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Abstract: This research gains importance from the
topic of inclusive growth because of its impact on the
decisions of economic policymakers in the lIraqi
economy. This study aims to evaluate the role of fiscal
policy in promoting inclusive growth in Irag during the
study period, while examining how fiscal policy tools
(public revenues, public expenditures) are employed,
and how the shocks to fiscal policy in Iraq can affect
sustainable growth to achieve balanced and sustainable
economic and social development. inclusive growth is
defined as growth that goes beyond the traditional
concept of economic growth to include other aspects
such as reducing poverty and social gaps and enhancing
the fairness of resource distribution. The study
highlights the role of government spending, especially
investment spending, in developing infrastructure,
stimulating productive sectors, and achieving growth
that includes all segments of society. In order to prove
the research hypothesis, the ARDL model was used to
measure the impact of fiscal policy tools on inclusive
growth using the statistical program (EViews10) after
conducting stationarity and cointegration tests. The
study concluded that the impact of fiscal policy tools on
inclusive growth was limited. This is attributed to the
heavy reliance of fiscal policy in Irag on oil revenues,
which exposes the economy to shocks from oil price
fluctuations, and the dominance of operating spending.
(Such as salaries and current expenditures) on
government spending, with a decrease in investment
spending directed towards productive sectors. The
researcher reached a set of results, the most important of
which is that government investment spending in Iraq
has a positive moral impact on the average per capita
share in Irag, as when investment spending increases,
the average per capita share increases clearly, as
increasing investment spending leads to an increase in
job opportunities and employment rates. The researcher
recommended the necessity of developing a long-term
economic and development strategy, as its absence is
considered one of the most important reasons for the
main obstacles to sustainable (inclusive) growth, such as
establishing an economic planning body or building
economic reform programs, as the plans provide a clear
vision of the approach taken by the government to
confront external challenges and shocks.
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i 30 AL 4y ) ) pe SSEL 2y g b LIRS LG
Osom ol ngia (385 O 5om ol dngie (385 :(2) I

With Constant t-Statistic | -1.307 | -2.6129 | -4.0504 | -0.242 |-2.0925 | -3.5653 | -2.3321

Prob. 0.6041 | 0.1077 | 0.0063 | 0917 | 0.2493 | 0.0173 0.1727
n0 n0 *rk n0 n0 *k n0

With Constant & Trend | t-Statistic | -2.5926 | -2.289 | -1.2622 |-1.8372|-2.0769 | -3.7355 | -3.1618
Prob. 0.2866 | 0.4194 | 0.8661 | 0.6463 | 0.525 | 0.0447 | 0.1213

n0 n0 n0 n0 n0 K% n0
W”h"“;rce‘r’lzsm& t-Statistic | 15421 | 07233 | 7.1241 | 1.5169 | -0.5372 | -0.5556 | -0.4734
Prob. | 09644 | 0.8626 | 1 | 09627 | 04707 | 0.4629 | 04968
n0 n0 n0 n0 n0 n0 n0
At First Difference

dYD | d(Y2) | d(Y3) | dXD) | dX2) | dX3) | d(X4)
With Constant t-Statistic | -6.4501 | -4.4721 | -3.2213 | -4.4039 | -4.8033 | -6.5017 | -8.5744

Prob. 0.0001 | 0.0029 | 0.0354 | 0.0033 | 0.0015 0 0

kK oo o ok oo oo o
With Constant & Trend | t-Statistic | -6.3323 | -5.2802 | -3.5302 | -4.3361 | -4.6729 | -6.3525 | -12.1722

Prob. 0.0004 | 0.0027 | 0.0662 | 0.0155 | 0.0083 | 0.0004 0

*kk *ohok * *k *kk oo Kk

Without Constant & 5

Trend t-Statistic | -3.8753 | -4.0251 | -1.5244 | -3.8077 | -4.8829 | -6.6605 | -6.1717

Prob. 0.0006 | 0.0004 | 0.1163 | 0.0007 | 0.0001 0 0

kK P 10 kK KKk *kk Kk

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***)
Significant at the 1%. and (no) Not Significant

Eviews10 Sbasy! G_AUJ._J\ GAlajha Je dldie YU Galll dlae ) (e ; jaaall

il il (Sl LR il el (2) o) Jpandl @l A (e
ha¥) (5 sl e AL i€ Candl 3 AN sl o o O 5w Gl (PP) o
Gsid) gl (2) s dsaall J3A e o W JSY) LA 3R s (X3) Leie
D el 8 IV G oall aal e Liay) 43Sla ciaal (X4¢X3¢X2¢X1)
Y1 sl ARDL gigail () palil) gilis Al

Y1 i3l ARDL zdsail 51 il il 2(3) Jsan

Y1(-1) 1.425098 | 0.12515 | 11.38715 0

Y1(-2) -0.36555 | 0.213205 | -1.71456 | 0.0912

Y1(-3) -0.24402 | 0.128785 | -1.89479 | 0.0626
X1 2907552 | 0.2547 | 11.41559 0
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X1(-1) -3.91993 0.489897 | -8.00154 0
X1(-2) 0.916681 | 0.659748 1.38944 0.1694
X1(-3) 0.56509 0.405773 | 1.392626 | 0.1685
X2 0.236945 | 0.131935 | 1.795921 | 0.0772
X3 -0.24393 0.067284 | -3.62543 | 0.0006
X3(-1) 0.175255 | 0.066587 | 2.631971 | 0.0106
X4 0.972774 | 0.296591 | 3.279848 | 0.0017
C 1985147 2886784 | 0.687667 | 0.4941
R-squared 0.994581 Mean dependent var | 2.16E+08
Adjusted R-squared | 0.993664 S.D. dependent var 82726723
S.E. of regression 6584864 Akaike info criterion | 34.38072
Sum squared resid | 2.82E+15 Schwarz criterion 34.74598
Log likelihood -1311.66 Hannan-Quinn criter. | 34.52682
F-statistic 1084.574 Durbin-Watson stat 2.043514
Prob(F-statistic) 0

Eviews10 Sbaa¥ zalijll dils j2a e e YU daallll dlac) (e 1 jaadll

Jalxa ) 3) ez saill Y1 i) il o) (3) By Jsand) il JDA (e sy
A i 3 8 amy Las (0.99) ialy 3) 73 gl 4y youdil] 3 81 223 (g3 5 (R-sQuUared) sl
O (8 6(0.99) Lty 2l puriall i (Aliisall)s jusdall <l yriiall () (51 a2sinsall 3 saill
& (Adjusted R-squared) gasaell yoaill Jelea ) 3 ladll aa Gaca Ja (1) ¢
Z35aill 83 ga a3 s Y1 (0.99)
asaall il aadiey ;(ARDL Bounds Test) ¢ sidiall JalSil) 73 gail 3 gasd) jLdl layl
il g Al ol yuatall o @ i JalSE 2 ga g JaVT AL a3 ) G AE8e 3 sa 5 (520 A8 yaal
ot LS5 Ll Llal) A el adl) 2 gan 5 8 dilean) (A3 )lal) 3oy (e Ul

agaall sl 21 1 (4) Jsaa

F-statistic | 3.488205 10% 2.2 3.09
K 4 5% 2.56 3.49
2.50% 2.88 3.87

1% 3.29 4.37

Eviews10 Sbaa¥) zalijll s jaa Ao alaie Yl Galill slac) ¢ : jrcadll
(F-statistic) & swsall (F)islas) dad ol il el (4) &) Jsaall IS (1
(%10) AV (5 sisa g MoV 2all Ao die 4 saall (F) dilan) (0 ST 4 (3.48) 2alUll
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Al S puaiall g Ja¥) Jasha (5555 & idia JalS5 3 5a g e s Lae (3.09) 2ol
Al

3gaall Hlial ol el aey sUadd) st g el g 3o ghall Ja¥) cilalea i il Julad Luald
O gemal caaldll il g i) @l ppriall Gu Ja¥) Ak o355 A a5y e SUI
e (5) Ay Jsaadly Undl) moaad cilalea s Ja¥) 5l Cilalea 5038 (Y1 (5 ) 5 ual
&l

X1(-1) 0.469395 | 0.167137 2.808444 | 0.0066
X2** 0.236945 | 0.131935 1795921 | 0.0772
X3(-1) -0.06868 | 0.046502 -1.47688 | 0.1445
X4** 0.972774 | 0.296591 3.279848 | 0.0017
D(Y1(-1)) | 0.609574 | 0.114555 5.321241 0
D(Y1(-2)) 0.24402 | 0.128785 1.894792 | 0.0626
D(X1) 2.907552 0.2547 11.41559 0
D(X1(-1)) | -1.48177 | 0.382537 -3.87353 | 0.0003
D(X1(-2)) | -0.56509 | 0.405773 -1.39263 | 0.1685
D(X3) -0.24393 | 0.067284 -3.62543 | 0.0006
C 1985147 | 2886784 0 0
CointEq(-1)* | -0.18448 | 0.038857 ~4.74754 0
EC = Y1 - (2.5445%X1 + 1.2844%X2 -0.3723*X3 + 5.2732*X4 +
10761009.1078)

2.54448 0.313591 | 8.114012
X 1.284422 0.623252 | 2.060839 0. 0433
X3 -0.37229 0.222899 -1.6702 0.0997
X4 5.273176 1.368859 | 3.852242 0.0003
C 10761009 16435582 | 0.654739 0.5149

_Eviews10 GSLAA‘X\ c.a\_}).d\ Gla jhae Ao dlde YU Galill dlae) (e : jaaall
@u\M\uud;‘X\d.\}Ld QS A8 22 5 (5) Ay Jsaadl JOIA (e Jaa3l
{aal) Zonal dalna 4 Lo s g Al ) paatiall 5 (A lad) BENRYE Sa) sl il
A gina 5 Al Aaleal) 138 A () Laa s (% 1) e JBT Adlaial (5 gione die 4 gina 08 5(-0.18)
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Oy walll daW) 5 doshall Ja¥) (o Al Aoy Jiry Lae cdpalai®) 4 plaill 38) 50 138
Oy (X3) Akadil) ol ¥ g Ja¥) Al dpuSe A83e 2 ga s (5) b)) Jsaall DA
ApalaB¥) 4y hill ae Gty ¥ 135 (Y1) Aol JlenVU MeaVl ol bl s
iaall il ydse Gmlaasl ) sam (1%) ey dhadill culal V) 33l ) of s 13
o Al il Y1 5 ) Ao Gl 8 Gl 5 ¢(0.37) o Llall el Jlea!
one JS Apdadil) la) W) aladinl die Apdadil) la) Y anadt o gul ) jall aLai@Y) L]
Ao ellia 5 cdadill e da jaall slaie V1 5 oo laiin¥) 3V e Yy sl By Jie Jlad
GO BEY) HE5as (Y1) Aol Sl ) sl gl sdise o )k
Alaa¥) Aaall il 3aly 5 () a5 (1%) Ly 5 olaina¥) B 334 5 o iz 138 5 (X 2)
(1.28)daaa 4y jladl JlanL
:(ARDL)gAsal daa L) Ll
(ARCH) Uadll Luilas jLaal
S 1) Lo s dpie 3l Al e (ARCH)WES) el sl axs (6) s Jsaall i el
Aallaiay) dad of (st HUEAY Gadad any g Y 5l il uilad axe G 3 ga 5 (e Alad Al
ol il e (g Flag s (s sine 3 saill O Siny 1385 (% 1) e ST 25 (0.9)
(ARCH) 48 3 gas ol il sl gilis 2(6) Jsoa

. Heteroskedasticity Test:t ARCH
F-statistic 0.008819 Prob. F(1,74) 0.9254
Obs*R-squared | 0.009056 | Prob. Chi-Square(1) | 0.9242
Eviews10 Sbas¥ malisll il jae e alaie YU Galdl slae ) (e : jaadll

e zasalll sla sae e UL HLEAY) 138 anding ((LIM) Seadeciall (S030 Sl Y1 Lsa)

N i (6) a8 Jsaad) il g o A sall SN el )Y 21K
ualuciall  SIAl Lol ) AlSie sl 2(7) Jsaa

_ Breusch-Godfrey Serial Correlation LM Test: |
F-statistic 0.751778 Prob. F(2,63) 0.4757
Obs*R-squared | 1.794845 | Prob. Chi-Square(2) | 0.4076
Eviews10 Gbas¥) mdinll cilas pe e alaie YU Saldl slae) e 1 jaadll

Sl (F) dibaas) dad O Dl 23 salll A3l 8393 (7) ) Jsaad) @il oa s

Zasaill Ol (2 138 5945 (5 siue dic Ay sima e 4 5(0.47) Prob ddlaial (s siwal (0.75)
Ga OS] (5 st die (F) DLia) cuus sl daia 8 J g cpty ¢ SN Dol Y1 A5 e JA
(ARDL) g5 daua iz e %5
Gla dial) g claliiiuN)
sclaliinay) Yl

Lo gie e ol 5 sima 1Al 31 pall (& e sSal) (o LY B o) Canll A @l Bl

Ja 28 el da gie 2oy g laia) YD o Ladie Cua 3 el A 3 8l canal
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Lo il gill ¥ ama 80l 5 Jandl (a8 5003 ) oo oyl LYY 5L ) s cial
(baBY) gaill Giag a5 ey 8ol ) o () ISy (Sady

laay) Aaall il e el 5L Bl pad) & ddadill e calal ¥ o) Al ol @ jelal
Jexdy ehalBY) saill 3aly 3 ) clal ¥ eda gl ) a3 (@)l Ay el SleulL
Sl aldie V) 5 daw pall Sac 6l Cancal 15055 53 gasna Lgiaabie (A5 el aa g ALLG Al
Akail) ol ) e

laall il pe alagl s sine S Al Jishall oY) allaa 385 1Al 8 s olall slasy) of
laa ¥ aal) i) 3y a3 A aalu (5 lall Y1 305 (Blall A4l Jlaul )
Lalai) il 535 ) 2 8y o) altiese e GEY) OIS b V1 (06 Cua Ay lad) sl
Jalill sail) e i Lae dpaliV) cileUadll ol IS8 (e

b arial) Cp Ja¥) Al sh @l jidie JalSEA8e 3 5a g ) 5kl puldl) m3lail) il & yelal |
a8 A gina s Aalls Ly Undll) omoad dalea dgde cals Lo 138 5 Aliial) ol yurciall g 2oyl
owaill Ja¥) 8 A ol 5 Jashall Jall s sl Jal) g oSl de ey Les z3Laill
(sl gl ) 3 gall &5 ey Jashall Ja) (A 48y g aliaat oSy

e s (Y1) dbadl lasl leaW) sl il aiall ool 23 gl il oyl
GV a5 4 lall Sl Jlaa ¥ el il (4 sl 83ke 3 5a 5 ) Alall Aol
Lok & yife JalSi dBle dlia G LS (10%) (e JBT llaial (5 sie die (X2) (s laiiny)
dgdadi ) o) ) e ae (Y1) Aoladl Slassl  Jlaa¥) ol il G (333 k) JaY)
(%5) e JB Adlaia) (g e e (X4)

rcila jihal) Ll

il gaall Sl aal aal 2 lbe o Cus (JaY) Algla & gati s Apalal Ll yiul g
(shaBl Sl zal el o) (galiaibl Jadadi A L) e o(Jalill) alviceall gaill dpuuss )
Ao Al Gleaall s claaill Agal sal da sSall 02235 i) ggill Aaial 54y 5 aad Jaladlld
ala and oLl oy ¢ lan ol iV are Cali Cap Adadill Cilal W) ana o)l
Cl ) el g il g lans D Abiiall (3Y1 g dnalladl Jadil) (31 guud Al ol A0V 3 50 55
Lallall Ladill (3 gl g N zlg,lls 2580 g Jluil sanatll s iledll 43U
il

o) g A aalinn g Allmd g dalie Ll 3 OO (e B el SLa@Y) A 3ale) e Janll
& LY et g ¢ Jadil) g Uasll e alaie V) i g ¢ gabaB) & gill 3 3a8 Ao e )
Aalaia) S gad guiatl Al il deliall g de ) 3 Jie daaliy) cileUadl)

Aelia b Jaldll saill asebe o dpa Sall gl )5 Jabaall g cbn) i) S 5 o) aa
3 commll Gl ol jidll alall saill (laal) o sebally iy bl sl of (S Al Ledlal
i) (e e aeadl ()5S o sedall 18 o e

DA (e il yuall pan 3o lS (pnand s Ay yucall Bac ) pans 55 DA (e o el Sldaill =Sl
bl e g s il e (ol puall e slaie W) Qi g cdipaal) i) e slaie !
aliesall saill g8 g g yall Caagh) Gaias Jal (e cdpaelal () jua (a5 5 63 sanall Jaall il
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JALAAAS‘
sdg 2l jaladd) Yl

saill Gl gl ol AL Adand) (2020) uaal) 2 3 3all e ¢ ey el die dm g cadlils

%JM\ AP 3 agaa ¢ad)aal) QL)”:EA}

Jils ol ge (1da ¢ U gabaBB) Jidasll ((2004) Dball ve cslie g daa G

Aandal) cle gilaall (5 530 Asalall delal) | JSI (galaBY) Jdaill (2005) sac 5 _sdaa .

Al O 5o 04 38 el dald)

s caa ) gl g il dpmaladl la cdalall ALl labatl (2005) clbal ve caaal) 2e |
s g )il daaadl Hla e Hla) cliae 5 AL & gl (2000) 2wead) e callaal) e
Aallall 3 il cdalaionall Ay puall dnlpuadl ((2022) alls Ll s el 5 can ) (5S4 (5 sladiall |

s il all & Jelial) sail) 3dad o505  Jall Jsadll (2023) adle Ay ¢ il |

DAl (2) 2asd) (11) laall sabaiy) Jalsil

Baall 81 jall LBV 3 gV saill e il jaliall 5T (2015) Loldll s bl

(46) 238 caalal ZuslaiBY o slall aiy ZS s ((2011-1991)

A0 rdaldll sail) e cYLai¥ly cilasbeall La sl iS5 3 (2020) (ooed Ol cOpen

((21) Aol Ayl o slall g ALY 5 5 0V A Aaa iy pall 5 Ll J 5l e Al

(78-47) «(3) 22l

Gl 3 ol el ¥ ara e alaldl hadil) jlad & s 5i1(2016) et s Sle mlla

(55-43) «(108) 2221l ¢(31) Anall cabai®¥) 53 ,10Y) Aaa (2013-1990) 324l

a8 G eelaia¥) sl 550 (2022) ol ) 3ok cGisasay ee Ganoa (el

- s Aadlas A daall S el Gae L) (e ddie o] Y g Ol Gy ddaelaia ) Allaal)

(57) 23l ((18) Alaall ¢pabiai®¥] 5 4y oY) o shall iy 1S5 Aa cJoca sl

A 0 Al Gl ApalaBi) dpaiill y jail Agdadill Slal pY) 560 (2022) 2 s> elaw alalS

[(45) 3321l (16) el syl o glall Lo 5 dlaa

A g ga dallan calall BUEOU JiaY) [anadill (2020) e 2l dolae 5 o slaicins

(36) 22211 ¢(12) alaall cdy Hla¥) 5 4aLaBY) o glall & S Alaa (LB gaill (3a8a5

dgaiad) ilaad) Lt

. Schindler, Cerra EL-ganainy (2022) How to Achieve Inclusive Growth, First Edition,

Oxford University, United States of America

. IMF, Younes Zouhar and others, Public Expenditure and Inclusive Growth, IMF Working

Paper, Institute for, Oxford University, 2021, P (46)
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aadlall
Aalad) il YY) skl o(1) sl

98.80008 395839 32593011 32988850 2004
97.33979 1075676 39360064 40435740 2005
94.86045 2521234 46534311 49055545 2006
95.05836 2700599 51949251 54649850 2007
94.61315 4344015 76297027 80641042 2008
90.85264 5053324 50190202 55243526 2009
90.6181 6584054 63594169 70178223 2010
90.28942 10565828 98241562 108807390 | 2011
93.18643 8139909 111326166 | 119466075 | 2012
96.8617 3424520 105695825 | 109120345 | 2013

93.3286 7041916 98511934 105553850 | 2014
77.19641 15157602 51312649 66470251 2015
81.35942 10142206 44267063 54409269 2016
84.15621 12266603 65155570 77422173 2017
89.72505 10949994 95619839 106569833 | 2018
92.23677 8350675 99216318 107566993 | 2019
86.15314 8751175 54448514 63199689 2020
87.33867 13811165 95270298 109081463 | 2021
9.500666 7658791 15362332 161697423 | 2022
92.77789 9799048 125882218 | 135681266 | 2023

o2 Y Al Sl shaall and ApslaBY) 5 plall g yal) ALl 5l 5 2(3) ¢(2) (1) 2salall

6 i) ) ki (2) ke

12.44 3924260 31521436 2004
12.21 3765018 30831142 2005

6.87 2575852 37493459 2006

16.7 6588511 39308348 2007
22.25 14975016 67276197 2008
17.35 9648658 55589721 2009
22.17 15553314 70134174 2010
22.64 17832114 78757668 2011
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|

27.91 29350954 105139576 | 2012
33.89 40380750 119127555 | 2013
31.27 35487351 113473517 | 2014
26.37 18564676 70397514 2015
23.69 15894008 67067433 2016
21.81 16464461 75490115 2017
17.08 13820332 80873188 2018
21.85 24422590 111723522 | 2019
4.21 3208905 76082442 2020
12.95 13322973 102849659 | 2021
10.27 12018490 116959580 | 2022
16.98 24192858 142435635 | 2023

Adlide ol s Y 2l e slaall o ApLaBY) 5 5l A8 jall L) 55135 (2) (1) 25aladl
el Y )5k (3) i alal

87.55 27597176 31521436 | 2004
87.78 27066124 30831142 | 2005
93.12 34917607 37493459 | 2006
83.23 32719837 39308348 | 2007
77.74 52301181 67276197 | 2008
82.64 45941063 55589721 | 2009
77.82 54580860 70134174 | 2010
77.35 60925554 78757668 | 2011
72.08 75788622 105139576 | 2012
66.10 78746805 119127555 | 2013
68.72 77986166 113473517 | 2014
73.62 51832838 70397514 | 2015
76.30 51173425 67067433 | 2016
78.18 59025654 75490115 | 2017
82.91 67052856 80873188 | 2018
78.14 87300932 111723522 | 2019
95.78 72873537 76082442 | 2020
87.04 89526686 102849659 | 2021
89.72 104941090 | 116959580 | 2022
83.01 118242777 | 142435635 | 2023

At 1o Y Tl e sheal 28 oY1 6l i al) AL 85135 (2) (1) 25elall 4o
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Al el Jlaa¥) sl gl o (4) sale

53499239 2004
38.15 73911088 2005
29.97 96067161 2006

16.54 111961230 2007
4151 158443584 2008
(16.92) 131632210 2009
23.90 163104739 2010
34.03 218617835 2011

16.97 255727069 2012

0.32 256564458 2013

4.16 267262790 2014
(26.58) 196203013 2015

1.31 198774369 2016

13.01 224636323 2017

21.12 272083889 2018

2.82 279757643 2019
(22.28) 217413594 2020
40.37 305191375 2021

25.55 383182486 2022
(13.86) 330046390 2023

alse Y e gl cilibuall - sbaan M g K all Sleal) - A jall Taadill 555 (1) dsalall o
A dapall OIS e (g sl gaill Jama Gludal 55 (2) 2 galal) o
Y1 el Al o il A YT o sinal) saill Jana (R) o 13 ‘R:Yt;thl_l *100

i@hﬂ\i&d\gé y2ial) Ao
‘NQLA.AY‘ ‘éia.d\ G_?L'ﬂ\ e Al Cuat Jaus gla :(5) aala

27858948 | 53499239 192043 2004
28698684 | 73911088 257548 2005
28905607 | 96067161 332355 2006
28660887 | 111961230 390653 2007
29218381 | 158443584 542281 2008
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30289040 | 131632210 434588 2009
31264875 | 163104739 521701 2010
32378061 | 218617835 675205 2011
33864447 | 255727069 755159 2012
35481800 | 256564458 723104 2013
36746488 | 267262790 727325 2014
37757813 | 196203013 519647 2015
38697943 | 198774369 513669 2016
39621162 | 224636323 566963 2017
40590700 | 272083889 670322 2018
41563520 | 279757643 673093 2019
42556984 | 217413594 510888 2020
43533592 | 305191375 701058 2021
44496122 | 383182486 861162 2022
45324000 | 330046390 728193 2023

o) 5oy Lpa il ililuall - plas D 5 38 sall el - 480 jall Jaadill 5 ) 55 (2) 5 (1) 2salall o3
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