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Abstract: The study is aimed at measuring the effect
of access to financial services on the stability of the
banking sector in a group of Arab countries, the study
sample, through the use of modern indicators of
access to financial services. Some of which are adult
customers access to saving accounts for males and
females, adult customers' access to using debit cards
for males and females, customers' access, adult
customers access to owning female debit cards, adult
customers access to owning male debit cards, adult
customers access to borrowing from female official,
institutions adult customers access to borrowing from
male official institutions, adult customers access to
owning an account in female official institutions, and
adult customers access to having an account in
official male institutions. In addition, the study made
use of Z-score in measuring the stability of the
banking sector in the countries under study, The
study targeted a group of Arab countries (Irag, Saudi
Arabia, UAE, Kuwait, Bahrain, Qatar, Oman, Jordan,
Egypt, Morocco) for the period of

time (2011-2021), The study adapted the models of
(Panel data) Pooled Regression Model, Fixed Effects
Model, and Random Effects Model using (EViews
v.10) software. The study reached several
conclusions, the most prominent of which is the
impact of access to financial services on the stability
of the banking sector in the Arab countries, the study
sample, in addition, there is a direct significant effect
of access to financial services on the stability of the
banking sector in the study sample countries. The
research recommended several recommendations,
the most important of which are the study sample
countries that suffer from a decrease in their
customers’ access to financial services, work to
develop the reality of its banking sector. In order to
increase transactions with the banking sector and
reduce the discrepancy between it and other
countries, because of its positive importance in
increasing the stability of the banking sector of these
countries..
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dimidia 83 ga b s siaall (g Al s3a S 1) Cajladd) ) i) 5 i s 8l sad G Al
(Le, 2020: 2-3) (i maall g Ul ) jind e Ll S
iy aa3 3 paall plalll ) i) g anaddl Clbday aladicd g &Uia) (p Al 3-3-3
Bl o3 rial g callall ol AAS 3 (Sleiouall Paa Ay ya 5 8250 283 Algus 5 4 ymall pumdll
Eially cagra 358 Jaa L dalall (50 4 paal) Gleadll (e 3 e Jganll Llalal
ol sl A J a5l Lealalad e 5 A8 Aiadiiia g day pon s Al Ll 4 jomnal) muadll iy
Jranth G emall (6 s 238 (53 5l (00 A o) peadll ity Jaad s i 5 gl 854 seany
isal (ye ABUal 233505 Leadie 5 ) 138 i die (g2 3l (e amy s A sae e Cijuadl)
laall 038 5 Cojadll B Al G 85l sdia ) (e 5l sl dluall sl o) Leia
038 (e Nl se (o yaall iay IS g de giiall 4 padl Glaadll o G sl Jsan 8 agad
Cajlaall (535 Ua ca s (PUtra, 2021 229) (b pmadl g Uil ) il (3 agusi Las dlanl
Ol A lardl) 1) Jen) Hail) caalil 5 1 55 A puamall ciladall Maill | a1 g2
Jpanll il yo 23 (S5 Lo Lile Ayl ALl chladall il 5 agll ol aladind 5550 &
i g Ly LN e alaie YU ladal) 038wy G jeaall o 5 Latie (€15 ddle daxdll oda e
Gleadll 238 (saa) aadll cliUayy il U Al 5 dalic ileadldl oda ()5S0 AU (yadd
eesinall 31 a0 Lol Bl 5 8 s i gue L) o3 3 AN Lo SIS (5 5 (e ariall 3L
.(Rhanoui, 2023: 38) (i sadll g Uil Ll jiind (e 5 3m3 o1 am I 3 el gl 3
saclua 3 JAIY) agus 1A paall gUARN ) il g LAY Glaa &Dlial Gy 4Bl 4-3-3
el e Wiad 5l 5 J)ged) e Jaliall Gl 5 o Jiional) 5 A agdlanl Gaias e o) a3
4l iy Aadgia e ol 4 ja Cogpla gan Alla 8 el il A 5 LATY) 3505 Jy shal
O s A s 2 AV agillin (e Jsad) i (L 51 (S Rall iy Cly e Y
Gl gl g S ) o V) Gl el 5 jead (e (g8l Cond) Ciladd b5 i jlaal
DRIV A @K, (Somville & Vandewalle, 2022: 3-4) bl cilalgial dull
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(Qasim & Anwar, 2022: 471-419) b yuadll g} (i i ) A e 315
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P B U TV A0 B | RUESPS (1| O IR I I
o el u,iu»d .ud.)l 2 | 2
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dalally lle Jsmnll &5 il ULl £oals e S Jal e 2kl d8Ne Jdas 24
433 Lgraati Al Cila bl (e 8aldinl) 5 Jia¥) Jalaill g aiaall uriiall 5 el <l puaially
Ao g1 pandll e bad) A (e (idall dlany alall J8 aidis ale S0 Lgiand e 0y Y
(Jalaill Lgingt s Lpand] A G sk o dibian) zilail) ollf Jaisiy ddibany) zaladl
O el Tase e ot I Gl aal e 38 3 (Panel data) g3 sail alasiol a
G J (S0 (gl Abiaial) g dgia 3 Alubud) g (Jsall) o Abiaial) g dadaial) il
ilas ) il LEAY) Gans o) ja) (e Y 3laill aal (335 sV 73 sail Ciladaa i 35 5k

ol LSy dpanll 5 A0
pand oy 3shadll oda b cdugpdal) @ piiall dplajl) Alead) 43 jiud JLSA) L 1-2-4
Dkt g ALulud) oy Goob e @lldg dan s aall i) (e rie JSIg ALulad) 4y ) i)
1 WS 5 «(Unit root test) sas sl s
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s el il uatall (g it JSU e 3 Abudid) aey £(1) JSA
EViews V10 daa_n plaaiuly Sbasy) dilaill Z38 Je slaie YU Ealll dlae) ; joaqll
UAWJSS}(I)@)J&A\‘?AMJA\@AJS\M\HJGMMJMUA
e STl g gl ale olat) 3 sa g el G135 5 jiine <l yaaiall Apdle G aad A g el <l ppaiall
oiisey Aialdly 4l ydse aal Al DA e saa gl i sl elal s el
Al G 3 el 3okl (P-value) 4sieadl 4iad s (Augmented Dickey-Fuller)
LY T P R PREGNON |
Bofua e dgia Hl Alubid) canall dia 84
5_jise Auie 30 AL AL A il o
Me&w*jd‘}y‘d)ﬂnhbeﬁ‘)ﬂu&)&u‘w\h‘u‘)t—\-\éy‘ \d\;uﬁj
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Altiall ) jriall 5 daiaal) piiall sasgl) 3 la) 1(2) Jsaal
Unit root test table (Augmented Dickey-Fuller test statistic)
GV i 8 ) gl
Y Xt X2 X3 X4 X5 | X6 X7 | X8
With Constant| t-Statistic | -10.63 | -5.320 | -4.441 1 -6.850 -6.761 | -6.220 | -5.150 | -4 488 -5.961

& Trend | p-value | 0.000 | 0.007 | 0.024 | 0.002 | 0.004 | 0.001 |0.0016/ 0.018 0.0022
Decisi()n Kk Kk * K% ki *k *x * k¥

Note: (**) significant at the level 1%, (¥) significant at the level 5%, and (No) not

EViews V10 das p plasiily (sany! Jalssl) oy e e YU dalll dlae ) juaall
A1V Sl 5 Al Saainall ol priall sas gl) H3a LSl s jiise Ol i) aes Gl ani s ) Y
Sty adall dpm ji b i G (0.05) e i i) gaead Cialy ) Adlaia Y] Lol
Al 4

obial Jweaiy (Test of Granger causality ,a18 @ JLidl 2-2-4
Dssanad) A8l 038 s s JaY1 5 el A 311 Jusdldl il 2 el 3 Granger causality
e 8 anll G Lo sl ALl 5 A0 i) el G e daliail) il o
SRV 3 O s (YT) o 8 Dl connst Al s 280l (XT) o (3 sl O gimas A
Yl piall o3 Gl ()5S AalaBV) il juaiall o W il s Lealadl s 200l dapds 8 Lo O
ot Ly s Adline 5 Al iy g ol gry A8 L Cany () 1 Al Biadl 2 5 olaiVL & ja
DY ) il Al A el GO e e e 3l ala 00 s llia Gla clly (e
O a8 A LA il Cana o) 38 5 (Lol el sy ol Aliinall <l i) &yl
((38:2020 « (Y 53l) 1 V1 (3) pi ) Jsaadl & ad) 28 il

Gonall 2 Gl pardall G ) S A JLaa 1(3) s

P Ldlaiay) F 4silaa) daadd) ol
0.4499 0.84292 Y -X1
0.2319 1.61349 X1 —Y
0.0485 3.72843 Y X2
0.0007 12.1547 X2 Y
0.1033 2.65090 Y 5X3
0.0191 521114 X3 Y
0.0016 10.1593 Y —»X4
0.0187 5.24945 X4 Y
0.0079 6.81150 Y -X5
0.0235 4.86617 X5 Y
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P ddlaiay) F dsilaa) dadd) ol
0.8395 0.17706 Y —»X6
0.0296 4.49032 X6 >Y
0.3523 1.11931 Y —»X7
0.0060 7.32293 X7 ->Y
0.3071 1.27845 Y —»X8
0.0015 10.3944 X8 Y

EViews V10 dse_n alasinly Jlas ) Jlail =il e slaie YU Galdl dae) ; juad)
ADAY (Panel Data) gitai Jlarialy jlaady) gilii 3-4

A leadll Aal) A8l Judas & A8 (Panel Data) zil sldel At
2250 o bl a5 Shall 03 (G Abialiall o shod 3 (n 5 ¢ g8 pumnall g USE) l ind 5
il LS 5 iVl
(4) Y Jsaall (s :Po0led Regression Model (asaail) jlaaiy) z3 gail ,1-3-4
rerraadll lani¥) 23 sail Jlasind 515k oo Wl dha il &5 1 jlasa¥) il

el stV 23 gal Jleaiuly JlasiV) x5 1(4) Jsaall

Dependent Variable: Y
Method: Panel Least Squares
Date: 04/25/23 Time: 23:23
Sample: 2011-2014-2017-2021
Periods included: 4
Cross-sections included: 10
Total panel (balanced) observations: 40
Variablea Coefficient |Std. Error t-Statistic Prob.
C 40.65473 | 1.453024 27.97939 0.0000
X1 0.504710 | 0.157876 3.196876 0.0032
X2 0.453174 | 0.176236 2.571411 0.0151
X3 0.286371 | 0.309226 0.926091 0.3616
X4 0.483407 | 0.096712 4.998412 0.0000
X5 0.225446 | 0.324548 0.694645 0.4925
X6 0.280479 | 0.047457 5.910212 0.0000
X7 0.147483 | 0.145111 1.016348 0.3173
X8 0.582001 | 0.286042 2.034671 0.0565
R-squared 0.259696 Mean dependent var| 25.50600
Adjusted R- 0.193166 S.D. dependent var | 13.31908
squared
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S.E. of regression 10.46066 Akaike info criterion| 7.728225
Sumrssqigared 3392.178 Schwarz criterion |8.108223
Log likelihood -145.5645 Hannan-Quinn criter.,| 7.865620
F-statistic 4.028262 Durbin-Watson stat | 0.553300
Prob(F-statistic) 0.002244

EViews V10 dse s aladiuly Slasy) dilaill il e slaie YU daald) slac) 1 jaadll

2 (5) Y Jsaall G e Fixed Effects Model 4Gl i il z3 gail ,2-3-4
Al ol il 23 sail Qs 3k e Ll diasill a3 ) jlaasy)

ANl il 3 sl Jlarinly lasa¥) il 2(5) Jsaall

Dependent Variable: Y

Method: Panel EGLS (Cross-section weights)

Date: 04/25/23 Time: 23:19

Sample: 2011-2014-2017-2021

Periods included: 4

Cross-sections included: 10

Total panel (balanced) observations: 40

Linear estimation after one-step weighting matrix

Cross-section SUR (PCSE) standard errors & covariance (d.f. corrected)

Variable Coefficient | Std. Error t-Statistic Prob
C 42.97791 | 3.952083 10.87475 0.0000
X1 0.098055 | 0.226315 0.433267 0.6678
X2 0.332836 | 0.088301 3.769349 0.0007
X3 0.160115 | 0.292617 0.547182 0.5882
X4 0.430314 | 0.126271 3.407874 0.0018
X5 0.408459 | 0.130853 3.121516 0.0039
X6 0.183662 | 0.068314 2.688515 0.0114
X7 0.241942 | 0.098384 2.459165 0.0197
X8 0.383715 | 0.183162 2.094954 0.0444
R-squared 0.632637 Mean dependent | 30,0740
Adjusted R- 0.557188 S.D. dependent var| 15.15487
squared
S.E. of :
. 9.595376 Sum squared resid | 2854.209
regression
F-statistic 4.786861 Durbin-Watson stat| 0.670625
Prob(F-statistic) 0.000672

Eviews V10 dsa y aladinly Jbaa¥) Gl =il e alaie YU Salill dae) 1 juaall
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(6) Y Jsaall e :Random Effects Model 4l gdad) el 5l 73 gail ,3-3-4
A sial) cl il 23 gl Jlarind 335k 0o L dhasill a3 1 lasa¥) il

A siad) cl il 23 gl Jlaninly Jlasi¥) gl (6) Jsaad)

Dependent Variable: Y
Method: Panel EGLS (Cross-section random effects)
Date: 04/25/23 Time: 23:26
Sample: 2011-2014-2017-2021
Periods included: 4
Cross-sections included: 10
Total panel (balanced) observations: 40
Variable Coefficient| Std. Error t-Statistic Prob
C 31.80323 | 3.111061 10.22263 0.0000
X1 0.206952 | 0.314099 0.658874 0.5148
X2 0.095849 | 0.118663 0.807743 0.4254
X3 0.088527 | 0.134496 0.658209 0.5153
X4 0.176872 | 0.068734 2.573264 0.0151
X5 0.122194 | 0.143524 0.851389 0.4011
X6 0.022916 | 0.080263 0.285506 0.7772
X7 0.154075 | 0.148311 1.038864 0.3069
X8 0.206618 | 0.337759 0.611733 0.5452
Effects Specification
S.D. Rho
Cross-section random 12.50342 0.9137
Idiosyncratic random 3.841821 0.0863
Weighted Statistics
R-squared 0.201405 Mean dependent var |3.873068
Adjusted R-squared 0.162020 S.D. dependent var |3.630836
S.E. of regression 3.913934 Sum squared resid  |474.8852
F-statistic 0.320281 Durbin-Watson stat |1.371178
Prob(F-statistic) 0.952141

EViews V10 & alaiinly ilasy Jisill #5 le alaie YU Gall) dlae) : jaad)
e Aidle Y 23 i1 LY 1 el ragai¥) LA g A giladl o Alialial) 4-4
Dlaniiad 5V Ala yall 3 iy 13) bl 2361 (Panel Data) s 2 el Sl # 3l Gaca
(Pooled Regression Model) el laai¥l 23 sail oy Alaliall (Restricted F test) Jhn\
Alizad] <) < s 13 ¢ el 8 (Fixed Effects Model) 4l <) ) CJ}A—I‘J
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o e i g3 bl (Pooled Regression Model) sxmeadl Jlasi¥) z3 gail daidlag
G all lay el Ayl Jlasinly z3sal) a8 &b o ey Aaidle Y Laany s A all
Al el 3l Ay Adamdl Y il @l W ((OLS) Al
) o gl G A el alal) g Al s ) ) Jiis o(Fixed Effects Model)
Gk «(Random Effects Model) 4l séall <l 58 5 (Fixed Effects Model) 456l
il Lo aii DA e BB 2 3ladl (s Le dlialiall 5 (Hausma Test) ks
aladiu a3 (Fixed Effects Model)s (Pooled Regression Model) ¢ be 4 j&al)
A5y Al AN JLSY (Restricted F test) Jbal
.(Pooled Regression Model) Jsd¥) sa xsesll ) ghyj spall A
.(Fixed Effects Model) Juad¥! sa culill aal cbyﬁ AL A 4l
[REi —Rpol/m
[L-RE1/(n-k)

I:Cal =

K|
RZ. =0.63.(Fixed Effects Model) Gbyxf‘i 2l Jalee dad R|2:i

R,%o =0.25.(Pooled Regression Model) bef& 2l Jalas 4o :R%o
(M=10-1=9) (1- Jsall 22e) Baasiesall Glaleal) 22e 1M

40 Glaalial) 2ae 1 n

gl 3o+ sl 22 (Fixed Effects Model) z3sel 8 508 cilddaall 20 -k
k=10+8=18 (s sl

[0.63-0.25]/9  0.0422
ol = - =2.512
[1-0.63]/(40—18) 0.0168
1t Al gaall daidl) G
Frp = (M,n—k,a) = (9,22,0.05) = 2.342

(ol ALl g il B 5 el G 58 a3 Y (P ) S e ST Fogp 3 & Lag 2 AN
.(Pooled Regression Model) z'ﬂy«ﬁ!‘ = Jail (Fixed Effects Model) Gbyj &l
(Random Effects Model)s (Fixed Effects Model) ¢ b 43 jiall

2 3) (Hausman Test) Juia) adiiug G e Gund sail) (0 G Lo 4 jlaal) (im 2l
A8V Al Lsal
{(Random Effects Model) Juai¥) sa 3 sall Unal) 55 23 sail sanall Zpum o
{(Fixed Effects Model) Juas¥) s <o) asll clyxﬁ ALl A )
1Y (7) o dsoall (B i e LS 4 JLEAY) 138 ol Ol
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2asly) Gh}qﬁj i) asll G'J}A.'j o Al (Hausman Test) okl dad (7) Jsaall
Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects
Test Summary Chi-Sq. Statistic |Chi-Sqg. d.f.| Prob.
Cross-section random 20.547 8 0.000
.EViews V10 4uaa » aladiuly Alasy) Jalasl) oy e alie YU daaldl dlae) : jauadll
A Al Jaig paall Jpm B (b 5 1) (0.05) Jal (prob =0.000) &l ey 2 1 AY
cdru‘ O Joadl ga (Fixed Effects Model) CJ)-A-’\ e (ais ‘,—d\ ALl

(8) i sl & e WS 5 (Random Effects Model)
Culdl) aall 5 2 gl Jlasinly lasi¥) il +(8) Jsaad)

Dependent Variable: Y
Method: Panel EGLS (Cross-section weights)
Date: 04/25/23 Time: 23:19
Sample: 2011-2014-2017-2021
Periods included: 4
Cross-sections included: 10
Total panel (balanced) observations: 40
Linear estimation after one-step weighting matrix
Cross-section SUR (PCSE) standard errors & covariance (d.f. corrected)
Variable Coefficient| Std. Error t-Statistic Prob
C 42.97791 | 3.952083 10.87475 0.0000
X1 0.098055 | 0.226315 0.433267 0.6678
X2 0.332836 | 0.088301 3.769349 0.0007
X3 0.160115 | 0.292617 0.547182 0.5882
X4 0.430314 | 0.126271 3.407874 0.0018
X5 0.408459 | 0.130853 3.121516 0.0039
X6 0.183662 | 0.068314 2.688515 0.0114
X7 0.241942 | 0.098384 2.459165 0.0197
X8 0.383715 | 0.183162 2.094954 0.0444
R-squared 0.632637 Mean dependent var | 30.07404
Adjusted R- 0.557188 S.D. dependent var |15.15487
squared
S.E. of .
: 9.595376 Sum squared resid | 2854.209
regression
F-statistic 4.786861 Durbin-Watson stat | 0.670625
Prob(F-statistic) 0.000672

.EViews V10 s » plaaiuly Alasy) Jalssl) oy e e YU dalll dlae ) jauaall
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LS sl ()55 (Fixed Effects Model) <l asll il 23 pail il Jle 2l
o
Y=42.97791+0.098055+0.332836+0.160115+0.430314+0.408459+0.183662+
0.241942+0.383715
@ (27-3) s,y Jsaall L dam sl (Fixed Effects Model) gsal gl i
fil LaS
e aaly e G e dllia o) J WiSey ol Jilss J o Aalil) (F) Jlia) Zes
Prob(F-statistic) d0ia ¥l dell J¥ay clld 5 adinadl jiall b (5 sina 50 4l Aiasal) 2l jial
Talil (e (5 sine 23501 (i 1385 (0.05) 0n S (525 (0.000) ) A sbose 2 el
AN dlan )
Alealall el sl (e (8l 0.56) o (Adjusted R2) geasaal) sasill Jalas Zad i
ey s A g el Al il aiall g A (b wadd) gl ) i) aiaall il b
i) 8 Jualall il (e (Gl 9656) i s s yaal) Aiuaall i yaiall G Al
o ol o Al il o (L 9644) AR R Al 5 (g ad) gLl
Ge ol Ml o) (e (%53) Tt iy (A gl glaill & U 3my il ez 5]
(sdmadll g Uadll ) il 8yl S la il Al @l eid) G e Jy 13a 5 G
Sl Gl L ) G e ety 3 (X2) Aiiud) el (5 siney gk il llia |
LS 3] 3 (A el g Uail) )l i) aaimall jpaiall b (ol 5 583 - aradll clilay alaiiud
el Glasaal s 5 laey (Gl 5 583 - anadll g alasiod ) cprlldl il S ) 5
Aalll AV g gima Ll 138 5 ((0.33) iy dojan (madl glladll ) jEiul) aaieal
i ) b3l sl 2 smy ) 5 (0.05) 0s B o8 5 (P-value=0.0007) &dlaia )
el Uy aladinl o)) 5 ¢ A aall gUaill ) skt ) 2 x5 A )l siad) b anadll Bl
e Gsnill Lgaladin) Sy 28l Jas (e Yad a5 &l g AL el ¢ jaly ansy
A el clad) 8 5 e gyl
Sl Gl L ) G e ety o3 (X4) il uriall (5 giney sk il clla |
i) ol LS 48] 3) (el Ukl ) jiid) acinall yiiall & (L) 5S3- anadll il 3Gl
Mainall priall Gl sasl sany Jlaey ()sS3 aadl)l ity e L gualld) o)
Al AV (g sina Sl i ¢(0.43) _lriay Ao jw ((HEaddl glhdl f jaiul)
s olial e b3l 36 ) sl 0.05) o A5 (P-value=0.0018) allaiay)
Ciladall I JEY) 58 ) laddll sl aay | )08 ) shais aY) ol gindl 3 SA) aadl)
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