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Abstract: This study aimed to test the impact of
dividend policy and certain firm characteristics on
earnings quality, by applying the analysis to (13)
Iragi industrial companies listed on the Iraq Stock
Exchange during the period (2007—2023). The
study relied on the published financial data of the
sample companies, where dividend policy was
measured based on actual cash dividends, while
firm size was measured through total assets, and
financial leverage was measured by the ratio of
total liabilities to total equity. Profitability, on the
other hand, was measured by the ratio of net profit
after tax to total assets. Earnings quality was
measured based on discretionary accruals used in
the Modified Jones Model. The study relied on a
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Effects Specification
Cross-section fixed (dummy variables)
Period fixed (dummy variables)
Root MSE 1.96E+10 R-squared 0.380032
Mean dependent var | 2.03E+09 | Adjusted R-squared | 0.285901
S.D. dependent var | 2.50E+10 | S.E. of regression 2.11E+10
Akaike info criterion | 50.50946 | Sum squared resid 8.51E+22

Schwarz criterion | 50.97075 Log likelihood -5551.295
Hannan-Quinn criter. | 50.69572 F-statistic 4.037258
Durbin-Watson stat | 1.298177 Prob(F-statistic) 0.000000
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Period fixed (dummy variables)
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Mean dependent var | 2.03E+09 | Adjusted R-squared | 0.284129
S.D. dependent var | 2.50E+10 S.E. of regression | 2.11E+10
Akaike info criterion | 50.51194 | Sum squared resid |8.53E+22
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Durbin-Watson stat | 1.288395 Prob(F-statistic) 0.000000
Eviews13 cls e e alaie YL cliabll dlae) ; juasll
coas tTLUY) Baga g AS ) dpag g Adlall dad) ) g AS A paa (p ABMal) JLEA) 3-2-3
g (e AS 8N ny s Al Aadl I S AN aas (A8l Jilad il (5) a8 Jgaal
e o (s 288 Al i) (B B i 3 m g s 3 g m W B350
Lllaia¥) dad by 3 oY) sasa o Ugiee Wl 1580 dllia (X21) 4S540 aaa
(-1.30) sn 8l Jalas &y ety ¢(0.05) inall & ginall (5 5inse 0 2 5 (0.0400)
lalead) et ) G35 a0 ey 5 ezl ¥ 83 g Cauzadl) &S il aaa o)y LalS sl Yy Las
e rng L Ay 1o 5 Loliac il Ll al ) A8 5l aan 5SWS 3 5 S il 8 4l
OS5 ol Liasa e Ll 555 Gk zLY) q s sale] ol oanlaall e D slid) Jeud)
LoV s i L g 55 saUall ~U )Y Goaedl ddacal) il alasiud & 5ST40 g e Ll
s A g 1) Al ol dpm 8 (g AR W) e A Ayl A 8 s Sy Al
JS of il @ jedal el b 2L yY1 53 s 9 AS LA ans (o (5 sima il A8e 2 5a y Lal
W sass o Ggina 1580 Sy Y (X23) 48,80 dmy 5 (X22) Al bl ) (e
cadinall (5 simall 0o el a5 ¢ s e (0.9239) 5 (0.7821) Tlaia¥) pf iy o
4 ginay pialy S Z3salll of Jaadly o e JSE @l el a2 A0S e oy e
L Adasi yall Adlaa¥) dady F-Statistic (3.936) 4 (0 ol WSy @ dsilias)
Y sie b x5 2l V1 8253 (3 il (10 (%39.2) 4isesi Lo 3 5l yusdy LS (0.0000)
@ Bl a5 et () (1.312) Ol 050 Jlia) e iy dgdpdaill Gl jall

410


http://www.doi.org/10.25130/tjaes.22.75.2.1

Tikrit Journal of Administrative and Economic Sciences, Vol. 22, No. 75, Part (2): 396-417
Doi: www.doi.org/10.25130/tjaes.22.75.2.20

Tl 5 W A 5l damy 5 5 el Axdl ) e S Gl i sl (S g il puaiall s (508
ony s Al Aadl ) e IS (g sima il a5 pae (s 3mh OF OS5 LY Basn B Lisins
D5 Al Jal gl (e 228 Y Alall Lginaal e el juiiall a2 of () 7l )Y B3 s e AS )
sl ad g LY diaad (3 Argial) clubd) sl dpdaall Gund) e il IS
05 Y 38 a AN Jysadl) i 0 saall (5 siase (8 Allall Aadl U Aol ~ L,V 53 sl il
Sl il o) LoYL e Sl ) (5255 da g dsaliay ol Lo 2L Y B2 gn o 3l pilial
Al e (oS0 288 A AN domy ) Ll il Hall de il Lal e pdaty YV e g g cAudadll
Old 2 e s edpnlae 4 s Sl e gl ) Sie e 5l Al e jalias (e Aail oS
Crda AV axe ol e 5 ALY Baga (B p i) 55 el adde ity Y A ) pli )
3lY1 3l (3l Bac julaa o 35 7LV 8 sa o () ey 38 23 il 13 8 0y el
Al N o A 5l Jia s jalall o)a¥) ol i g ddasi we el S pe ST dpadacall 43laa 5 40
Al Al all A 8 (e ATl QAN AU dpe @) Al jall Gl B (b ) Say g

LY 2 gn 5 AS 8N dpmy 5 5 AdLall Amdl ) G (5 i i3 3 5ay e a1 AUl
Z LY 80 g 5 Al dpmy 5 Aallall drdl )1 5 AS ) ana (0 A8 L) il o(5) Jsaa

Variable Coefficient| Std. Error | t-Statistic | Prob.
X21 -1.30E+10| 6.28E+09 | -2.068176 | 0.0400
X22 -19314689| 69722536 | -0.277022 | 0.7821
X23 -8356472.| 87403149 | -0.095608 | 0.9239
C 1.32E+11 | 6.34E+10 | 2.086115 | 0.0383

Effects Specification

Cross-section fixed (dummy variables)

Period fixed (dummy variables)
Root MSE 1.94E+10 R-squared 0.392363
Mean dependent var | 2.03E+09 | Adjusted R-squared | 0.292698
S.D. dependent var | 2.50E+10 S.E. of regression 2.10E+10
Akaike info criterion | 50.50747 Sum squared resid 8.34E+22
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Slebian) i jelal WS (LY 85 s rLoY) a5 Ao c o e JalSS a5a 5 ) i
«(%5) e JH Lgllaial &l jlsal (9) dllia i sa 14830 (11) ¢ 0o 43 (Pedroni) Jlsa!
Gl e (@ jidie JalSS 3 g i (Al g Al A @) Jili g cadedl dia b (il 5 4jle
O i Laa LY B3 5a 5 LY s Al G JaY) Al sl A83le 2 5a g 8 (g g cansll
Lo LS glae 1 5laty 3 s glall JaY) b Lgmay (e 205 Y 0 piiall 030
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LoV Basm s 2 LY a8 Al (o & il JalSal 235 2(6) Jsan

Panel v-Statistic | -0.671915| 0.7492 |-1.254019| 0.8951

Panel rho-Statistic | -6.356561| 0.0000 |-6.851521 | 0.0000
Panel PP-Statistic |-8.800839| 0.0000 |-9.534409 | 0.0000
Panel ADF-Statistic | -4.573126 | 0.0000 |-4.726709 | 0.0000
Alternative hypothesis: individual AR coefs. (between-dimension)
| |swatstc| Prob. |
Group rho-Statistic | -4.596005| 0.0000
Group PP-Statistic |-10.29233| 0.0000
Group ADF-Statistic|-4.349696 | 0.0000

Eviews13 s A e aldie YU clialll slae) @ jaadll
Al gla 4BMe 3 ga 5 (ge 3aaill 1zl Y Ba g g AS A Lailiad Jaaa G d i Jalsi 1-3-3
o jidall JalSill Pedroni JLidl alaaiud &5 b Y183 a5 48 530 (ailiad Jase (g JaY)
e b LAY il ekl 385 (Panel Data). dedaiall 4y 31 dusdall by calsy (53
€(0.05) 0o 8 Tiban] A3 (5 s il 8 ) LA (8) i B e ) (11) O
Ja) Al sk A80e 3 gm oo ol g o yidia JalS 2 g g pany AN adall dpua 5 b ) o3 cale
35n s o) il eda s (Y).2LoY) sasa e s (X2) 4S80 (ailad Jeane e O
A5l pailad z1,0) Lpaal §m Lee eyl sadl) e cpppriall (e S Ll )
e alll (2l 8 4 gine OS5 Al ARl O a2 5 LY B3 sad Ay sl il Gaa
sy il

TV B2 5a 5 4S8N Gaibiad Jesa (o il JalS5 1(7) oo

Panel v-Statistic -0.780095| 0.7823 |-1.464601| 0.9285

Panel rho-Statistic | -3.224340| 0.0006 |-5.936376| 0.0000
Panel PP-Statistic | -4.587838| 0.0000 |-8.757858 | 0.0000
Panel ADF-Statistic |-1.479093| 0.0696 |-4.374948| 0.0000
Alternative hypothesis: individual AR coefs. (between-dimension)

| Statistic | Prob.
Group rho-Statistic |-3.733067| 0.0001
Group PP-Statistic | -8.960081 | 0.0000

Group ADF-Statistic |-3.735381| 0.0001
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Panel v-Statistic -2.276089 | 0.9886 |-2.308875| 0.9895
Panel rho-Statistic 0.826201 | 0.7957 |-0.215760| 0.4146
Panel PP-Statistic -2.630759| 0.0043 |-6.572952 | 0.0000
Panel ADF-Statistic 0.155382 | 0.5617 |-2.760045| 0.0029

Alternative hypothesis: individual AR coefs. (between-dimension)

Group rho-Statistic 1.298864 | 0.9030
Group PP-Statistic -8.948716 | 0.0000
Group ADF-Statistic -2.264901| 0.0118
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