Tikrit Journal of Administrative and Economic Sciences, (30/6/2022); VVol. 18, No. 58, Part (1): 284-303
Doi: www.doi.org/10.25130/tjaes.18.58.1.16

Tikrit Journal of Administrative
And Economics Sciences
AgalaiBy) g Ay Y o slall oy S5 Alaa
PISSN: 1813-1719
EISSN: 1813-1813

Analysis of the Impact of Trade Shocks on Some Macroeconomic
Variables in Iraq for the Period (2004-2020)

Researcher: Safaa Salim Khalaf Prof. Dr. Nadhem Abdullah Abid
College of Administration and Economics College of Administration and Economics
Al-Fallujah University Al-Huda University College
safaa.salam@uofallujah.edu.iq nadhim.abd@uoalhuda.edu.iq
Abstract.

This research was presented to address a realistic problem affecting the Iraqi
economy and its overall variables due to its rentier nature related to the oil sector. The
right conditions to curb its negative effects. The research aims to analyze the impact of
trade shocks on some macroeconomic variables represented by (Gross Domestic
Product, Public Expenses, and Exchange Rate in the parallel market) for the period
(2004-2020).

The results of the analytical side showed the inherent rentier nature of the Iraqi
economy and almost complete dependence on the revenues of crude oil exports. This
indicates the failure of policies and the absence of economic planning, as it concluded
that there is a strong direct response between trade shocks and both (GDP and Public
Expenses), and an inverse response between trade shocks and the exchange rate. The
research recommends the establishment of a sovereign fund to benefit from it in
achieving economic stability and compensating for the severe shortage when adverse
shocks occur.
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4l 3 A lad deda Chaa (2006) ple (85 (2 12005 ¢ Eadl (5 Sall elill) aal )
(%22.06) & (55 53 Jamar Jld O sale (48780390.6) () <l yobiall 52l ) dais
A alls giw et Jaa J el (36914707.8) A ol i) alead)
sl G l A el eseall 0385 (%132.14) @ bl Jalill Jaxes (%-18.23)
(%5.46) &L (55 a3 Jaas s O sale (109389941.3) ) (Mea¥) sl il
Gl @lalall sl dagm (2008) ale M osab il Al & ladll dedall O el
Sl Ea 8 3ah 55 (%54.48) &l s sie st Jaer Yl 0 5ile (79028558.7)
ol Jalill Jana 32455 (%53.55) &l (s s i Jorar i ¢ sale (48249768.6)
DU Jlaa Y sl il 3045 ) <l 4 el 4 jlail) Aesall 038 5 ¢(%163.79)
(%8.23) il (55 i Jamer Jlind (ke (120626517.1) (S Al
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(2020-2004) 2all (3l )l 3 Maay) JAaall mldll e 4y )il cleaall Sl (1) sl
(L2 g sele) (100=2007)

(*) () ) (*) ) (" 0
A Ja Al el ) Qo Jana | ) Jina i ) Jina el & gladdl
Vg | Ml gl sl T % g

5339 101845262 4 8797 49.80 | 34050969 | 30.83 | 29956020 | 2004
1.68 103551403 4 88.52 32.58 | 45145710 | 3341 | 39963945 | 2005
5.64 109389941.3 132.14 | (18.23) 136914707.8 | 22.06 | 48780390.6 | 2006
1.89 111455813 4 16281 | (14.88) | 31422753 | 4.87 | 51158039.1 | 2007

8.23 120626517.1 163.79 53.55 | 48249768.6 | 54.48 | 79028558.7 | 2008
338 124702075 100.29 6.38 | 51326145 | (34.87) | 51473565 | 2009
6.40 132687028.6 115.66 761 | 55232658 | 2410 | 63880713 | 2010
1.5 142700217 160.04 920 | 60316542 | SLII | 96531318 | 2011
13.94 162587533.1 152.95 22.65 | 739802514 1722 |113151788.2| 2012
7.63 174990175 142.95 261 759109142 | (4.10) | 108514489.6 | 2013

2.26 178951406.9 129.63 540 | 80008354.8 | (4.42) | 103714534 | 2014
2.61 183616252.1 98.39 (14.65) | 68289455.7 | (35.21) | 67192475.7 | 2015
13.79 208932109.7 106.15 | (23.64) | 52145112 | (17.62) | 55352469 | 2016
(1.82) 205130066.9 131.13 995 | 57333501 | 35.82 | 75180282.6 | 2017
(1.15) 202776268.9 163.22 1726 | 67227432 | 45.95 |109726005.5 | 2018
4.45 2117897747 122.99 27.09 | 85437915 | (4.23) |105083227.8 | 2019
(11.18) 188112265.8 92.49 (23.78) | 65122512 | (42.68) | 60229946 | 2020

cililaal) csbasM (538l Sleall caghaill 3555 ;e dlaie YU (lialdl slie) @ jaaal
el e il
Ay g el oLl Jaee o

-
LRI )

e

100 x (

o Al Gleaally sady il Al clabai@Y) o (1) Jsasdl e Jaia

&) Al el il jalall cumidsl 3 (2009) ale 8 adaadl Lo 13a 5 dediiall Cilila®y)
Ll jland (alitil Aa 5 (%-34.87) s (olas (5 i Lai Janay L (1 53le (51473565)
@y ol ial) ey Ay ) sasiall Y ol Cibiae Al Al Lo Y1 Cany dpallal)
Sle @l daie) Cuwy (%6.38) &l 55t ad Jamar Sl (sle (51326145) S
Ledall 038 5 «(%100.29) GV s taill Jalgll Jaes (mliail s Jalall Cllall pluzy 7 Al
(124702075) () 4isky 35 A sty o) ol i) e 5558 ol 438 3al) 45 5Ll
Db 0 ) a8l e3a B il 5 (%3.38) @l (st s Jaar i Osile
Gladia chan s (7 :2009 ¢l omd) 538 sall il (g sl il mLll Jiasall (aisl
(103714534) ) <l sball 3 32030 dagi (2010-2014) el cavial 4 50 4 jlas
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S Y 33055 (%-4.42) b (ol s S Jaar (2014) ple (Bl Osle
Jall Jame 3303 ) 53l (%5.40) &b (55t aad Jamar Sl (ysale (80008354.8)
A aayl aall ) saly 3 (M) ool 4 sl dasall o285 ¢(%129.63) A kel
G255 (2015) Ao A5 (%2.26) @ siv i3 daea L Osle (178951406.9)
A< 5m s Ala Y Claeadll aia o all daday A5l A lad deda ) 8 al) Sy
4 el dedall oda il digdaall e Sall JalS e CadlSill s sl e <l y ) &5 5l
Jaay i G sle (67192475.7) S <l pslall (aliai) 5 pallall Jasil) jlansl (mléai) )
D gssle (68289455.7) () il pindl palidils (%-35.21) &b ole (g5t i
G oo dall Jaee mliasl ) sal (%-14.65) &b e s i Jasa
085 Jana Ol (0 5ile (183616252.1) () @) (MeaY) (aall sl Leiss (%98.39)
A gl Aareally iy o AU eVl (Maa¥) Al @il of a5 (%2.61) &b g5 s
s Aokl el sl milll (i) Loy dpia¥) dleall Coeall jlend ¢85 )1 o
Osale (52145112) (A il i) (aledil dagis 4l e 4 lad deda Sias (2016) ple
Sollall (Rl e st N (%-23.64) & e st iS dame b
ol Jana 8ab)s (%-17.62) &l b (ssim S Jama i sle (553524609)
Sl laa ) ol il 32 5 ) <l 4.8 5l esall 038 5 «(%106.15) S (st
o 33 Aafii (%13.79) s 55 S Jara )i (ke (208932109.7) (M Al
Do) e ae Il aaliily Alaiall 3 jelivdl Apial) GlSLAN U8 (e jaadll 2l Laal)
adil3e Ay lad Cleda (2017-2019) saall gl Anddlall o el pmliasl 4 Jualal
(2019) de & i Osle (105083227.8) il il <l pslall 8 5ol 3l L saas
Osle (85437915) (I lal i) salyy ISy (%-4.23) &l s (g i it Janay
3 ) Ll Lee i) sacldll Checal da (%27.09) & st S Jaea L
Cilarall 038 5 ¢(%122.99) &l s aill Jalall Jana 5 (281:2021 ¢ e 5 G ) ) i)
285 Jaaas )l Gsle (211789774.7) ) (Jaa¥) () galill 5305 ) il 45l 54l
Ay alall Ladill #ln) gl ) e gl sl 2 sy (%4.45) & s
(e Cuadd 4 5lie 4y jlad deda Cliaa 38 (2020) ale 8 Ll @il aladly 45 )lia (%3.8)
oAl 5 (%-42.68) &l ol (55 i Janas )i 0 sile (60229946) I <l jalal
Jaall Jane s (%-23.78) @i e i Jamay i 0 5ile (65122512) () <l i)
& aa¥) Al i) liasl ) cal £ glall deaall o385 ((%92.49) &l ksl
) U558 Andla G (%-11.18) &l 55t i3 damay Sl o sle (188112265.8)
Aol el alara 8 dpallal) Lpaliaiy) A4S all culs
Glezally Jaal) sl @l o 48 dulsy) 48e dls ol Ghald) s
gl (8 saill Jama 33l (o Jant Leild 4l 50 4 jlat deda Cusaa Al A o 3] g el
Slo Jaad gl 45 le 4y jlat dena G Alla 3 oK1 AW SlanL ey )
Slo il e Ll (S5 Lolall SVl ) Jad) il 3 sell Jane (mid
Capaall jras aldai 8 Ciaad ) Gl padll G @lld g AN YL Jlaa) sl il
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Cledall Sl miag (1) JSalls @diglie deda Gigan vie Adaal) el dad s
.(2020-2004) sall Gl yall & AN sVl MaaY) Asall il e 4y jlail

%
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—0— ) jilall (g i) pail) Jara O ey Aaal) @il (g giaad) piil) Jana
o i) D (5 phead) i) Jana
(2020-2004) 2all 3l =l (& Maal) Asall gl e 4y )il cleasall 53 2(1) Jsal
(1) dsaadl iy e alaie Y4 (laldl slae ) 1 jaadll
el Jsall alara (8 dm HLA) 5 el agusi zalad) GEY) e 4yl clesall 1 2-2
dandy agen @ oY) A8 e Jganll T jnas iy galaBV) halis (e S ¢
CilS 3 g dpa LA Cladia gan Aot joliadd) sda 8 Gl gl o) 5 cclal Y1 A 35S
Aaladl i) o jilie e IS gaba®®y) Lliall e uSaiin Lgild 255l o) 4 5
Gl e S IS8 adiad Al Al Jsall e Gloally (114 :2007 < oalall)
& 5 s Gladall A S IS il Gl s ol dalal) i) ddaail @ bl
Lo sSall o8 4l gall 4y jladll Ciledall Alla & 3) ¢l A joy (sl sl 4l 3a) daauall
B OSel paball 8 3ah ) W juas g 4paily dadall CulS 1Y) dald dalal) lasill ey 3
A5 Al aladil g aladl Blasy) e I Ll Jead Lgils 4 glall 4 jladll Cleaall Alla
Ao sSall Lol Bl 5 el jobiall a8 (alassl A bl Y1 3 Jaalall el dgal sl (3lay)
Saal) Jasal A sl Al IS o) g il EY)
gl )] Aaii A lie 3y lad deda Chas (2004) ple 2 Of (2) Jsandl e i
Ssis S Jamar Jlin ke (29956020) Dl jaball Cazly 3) il jabiall e cilal i)
s ol Jaea ) Gside (34050969) caly il iuWly (%30.83) &l
Osile (32117491) &b aladl Bty 5 ¢(%87.97) s ladll dalall Jans & Laie (%49.80)
OV el 45 5lall darally slall eyl Sl ade Jaads (%66.0) fl g5t i Jorar Sl
@al) (2004) ple (A OS) eS dSSy @) paddil s G Al 2¢d (2003) ale G
Gl Glalall cediyl (2005) e b ol sl ool e il bl
Lyl caly clal i) oS0 (%33.41) il ssin s Jamar b (ysle (39963945)
Lora a5l (%32.58) & s st id Jaray U Osile (45145710) S iyl
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G paiasl Ll Gy Ly (%88.52) ol dalall Jasa iy dus A glie Ay las
45 glial) deaally o 5 daiii (%-4.01) &b s (g i i Jonar Sl 0 sale (30831142)
o 33l Aaii 4 5a 4 )lat deda Cias (2006) le by BV paia e Jed il
palisils (%22.06) & g DS Jaer Sl Osale (48780390.6) S <l alal
&) 5 (%-18.23) & il (5 53 L3 Janar Jlid O 5ile (36914707.8) () iyl yins)
Gy 5l ) b 4 all 4 jlail) derall oda 5 ¢(%132.14) () i) Jalill Jans
sbay o AU Aanii (%25.87) &l st S Jamay L O sle (38806679) (o pladl

<l Y
(2020-2004) 324l (3) 2l & aladl By e Ay il cleasall S 2(2) Jsaad)
() (") (°) (*) (") " (")

gyl 0 Jia | o) AR | QA Jina | ) Jina | R | Jaa |l pileall o i
% | (RR0sl) | % e % sl (J0sl) % gsid | (K dd
66.0 32117491 | 8797 49.80 | 34050969 | 30.83 | 29956020 | 2004
(4.01) 30831142 | 88.52 32.58 | 45145710 | 3341 | 39963945 | 2005
25.87 38806679 | 132.14 | (18.23) |36914707.8 | 22.06 | 48780390.6 | 2006
0.58 39031232 | 16281 | (14.88) | 31422753 | 4.87 | S51158039.1 | 2007
52.19 59403375 | 16379 | 53.55 |48249768.6| 5448 | 79028558.7 | 2008
(11.51) 52567025 | 100.29 6.38 | 51326145 | (34.87) | 51473565 | 2009
3342 70134201 | 115.66 7.61 | 55232658 | 24.10 | 63880713 | 2010
12.30 78757666 | 160.04 920 | 60316542 | S1.11 | 96531318 | 2011
33.50 105139576 | 15295 | 2265 |739802514| 1722 |113151788.2| 2012
13.30 119127556 | 142.95 261 1759109142 | (4.10) |108514489.6 | 2013
(4.75) 113473517 | 129.63 540 |80008354.8 | (4.42) | 103714534 | 2014
(37.96) 70397515 | 9839 | (14.65) | 68289455.7| (35.21) | 67192475.7 | 2015
(4.73) 67067437 | 106.15 | (23.64) | 52145112 | (17.62) | 55352469 | 2016
12.56 75490115 | 131.13 9.95 | 57333501 | 35.82 | 75180282.6 | 2017
7.13 80873189 | 16322 | 1726 | 67227432 | 4595 |109726005.5| 2018
38.15 111723523 | 12299 | 2709 | 85437915 | (4.23) |105083227.8 | 2019
(31.90) 76082445 | 9249 | (23.78) | 65122512 | (42.68) | 60229946 | 2020

e e YL Eall) alae ) jaaall

S st sl Slall celasd (5 3S5a) Slead) chaaddll 555 (3)5 (1) dseadl o
L) =l (dalisg

Adlide ) g (Y] s sloan ¥l 5 o Ball (s S all il &y i)y & ((6) 2 sandl o
3

dagih 405 4 )lad Gleda 3¢5 (2008-2007) (<o o) (2) dsasll e a3

05 Janay (2008) ple (A sl sale (79028558.7) caaly Al <l jabiall a8 d 5l )l
s i Jazay L () sale (48249768.6) Al <l i) 33l 5 5 (%54.48) & (5 5
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3L ) ol daxall 025 (%163.79) Y bl Jll Jaas 515 LS (%53.55) &b
azall (K1 (%52.19) &b (ssin i Jamars Sl osle (59403375) ()
(51473565) Y = sball alaasl ) <ol (2009) ple (b cliaa Al 45l 4 el
(51326145) ) ol i) 5l 55 (%-34.87) s llas (g sim S Janay Jlins ¢y sale
«(%100.29) ) st Al Jaee alissl 5 (%6.38) d o st uaS Janay Sl o le
& sl oyt Jama &g Sl () sale (52567025) () dalall cliaall jampias ) Loyl el
Cliaa a5 Aallall da 3V G dgallall Ladill e 8 (alids) Cass (%-11.51) bl
Osile (108514489.6) () Cliay ia < jaliall 8 524 3l dami 4l 3e 4y jlad Cledia
A A 805 (%-4.10) &b e sie 83 Jaa (2013) e L
& goladll Q) Jaeas (%2.61) & gsie S daee i 0sle (75910914.2)
Osile (119127556) () alall @iyl saby N <l 45l dasall oda 5 ¢(%142.95)
B} 830 038 Cases a2 515 (%13.30) &l 5 sim S Janay Baall DA el el oa i
ac g Asaall y alaill Ayl cileadl) e alall lasy) 3ol dyia sl deiill Adad Gl
Lald )l gaasy go-dl)l anlly GLE,YIg N dadlSd Ay gaill Al e
= asdaiy Jlae ) o a sl (m pad & laiay) il saly ) Laa 5 eyl
(54 :2013 ¢ Al (538 el clidll) 4l
e s alall Lddll jlaud 8 (@bl @)l (i (2014) e Chatiie da
e Al (sle (67192475.7) ) @l jelall palissl ) sl Lae Sl )y
(68289455.7) (A lal i) (alisil 5 (9%-35.21) &l (ol (550 i Jazay (2015)
la jaaa 45l 4 )il deaall 0da 5 (%-14.65) &l (ol (s giw il Jomay L (sl
Jalalll Jama (mlisil Lgie i aal sl daasall ¥ 53 (36) 00 plad) il jlad (alés
(70397515) () S JS Aalal) il (aias e e Las (%98.39) (M (st
Gl bl Gl (2016) de s (%-37.96) & e (st 58S Jaray Sl (sle
(%-17.62) &l ol (s sie LS Jamay Ui (sle (55352469) ) Ll (mlasiyly
(%-23.64) i (b (5 s 53 Jamay Jlind O 5ale (52145112) () i) bl i) g
Aalal) claatl) Cacadd 45 sliall Ay jladll eaall 538 5 ¢(%106.15) il s tadll Jalill Jaea s
& oandl 33k Aais (%-4.73) @l (ol s sin S Jamay )l (52l (67067437)
30y O Slad cl paliall dilge e dgliadl clal ) (alids) e Al 4531 )
Anla )Y Giels Cllbae Loy canad (Al Gpa JU) ol o) ALK 30l 55 5 Sl Glasy)
(b el A 4 e A las ilesia Cilian Waaas s (55 :2016 ¢ 81l (s 5Sall il
Gkl sy ) ocal 3 ¢(2019-2017) sl cavial aadl LAl Ladill e
5335 (%-4.23) & il 5 5w S Janay (2019) ole (8 s sl (105083227.8)
& 330 eda 5 (%27.09) &l (s siu LS Janay i sl (85437915) (M <ol i)
G aladl Bl Bl 3 Jaad 5 ¢(%122.99) ) sl Jaliil) Jars (e Cacadd cilal i)
Ay ) derally o 5 Ao (%38.15) &l s i S Jaray Jind (5l (111723523)
ol ) ol by dafla ca D5l deda Ciaa (2020) ale s A5l
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oliail 5 (%-42.68) @l ol (55 S Jaay Sl O 53le (60229946) Y < yalall
(bl 5 (%-23.78) &l (s i i Jamay s (sale (65122512) A Ll sl i)
lae Haadll JA) Jasil) o)y} e I8 dadiall ol (%92.49) S ol dalal) Jaxa
i ol (s i Jaears Jlws O sale (76082445) ) dalad) claiill (il ) o
(%-31.90)

3 el gl e pabe JS5 W i 068 A ladl) clesall ol GlsW (5 0
Ala a8 dalall il 5 (Lo 58 Guua) Ay jladll Claall o 458 290 )k 48D @llia Jaadl
Rl da ja Gl A glie dada Sl Waeg 5 Ol sand) aad 8 48 gl 4l all deniall Cgan
Lasly (s il o alaie V) G @lldg g jladll dolall Jaee e JBl ()5S0 sl 3
o agnt Y ) sal ) of Jaad s cdalall il 8 Gasd) Jysadl ALl Al
Sl man (2) Kally @oall o dlaie V) dajo maagy 13y dala) claill sl
.(2020-2004) 33all (31 yall & daladl ciliasl) e 3y jlaill Ciladial)

%
80

60

40

20

O alal) A (g ghedd) il Jana =t ) jalall (g i) padl) Jaea
= ) i (o i) padl) Jaea
(2020-2004) 52al (31 yadl b alad) Gy e 4 jladll Gleaall i :(2) Jsil
(2) sl bty e alaie YL Glalll dlac) : juadll
LAY 4yl a5 1 ) gal) Bomdl B Cipall rw Ao 4 el clesall i 322
Adas o oty IS aaiad Ay jladll Ciledeall g dpelil) Glalll Ly daleis ) dde ) ol
4.\73.39..1]\ U_iw\‘;; M%}ML)&&AMQ}J&M\A@UT&%} c&);izdjdé\luu
& e e el () e 8 Jae g Agnd) 3 Al Gigan g i) Jlaal) e s )
e ol Jla 8 Lal ¢ ST (0658 L) g Alaall 30 jas pld ) 5 28 aje b el
B (b lhall g (el gkl Llainl 4 Jeadlly dlaall dall masy ¢ pall Gyl
e Sl e 5,08 ST S 4 pall Co el el daail <l glalid) i 5 ¢ ialY) G el
Oe & st adaly B el LY Gl Lars «(196 12015 Db s 5 sall) Ay lal) cilaaall
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138 5 Ll 81 oy s 3 8 e Apadl) bl (s Lao Jadil) il 52 8 ) jE00Y)
LaBY) L (apad Al da g0 el dsdall Gl e Jils jd g ccilodall as (e 2 ja Uil
Ala )Y Glels ealie am ally Badill land (aliddl dagii x5 (2014) ol )l
G 1) ilead) (e ia¥) JhliaY) s e dee Al 33 e ol al e L sk
il e ST omaad B ST 550 Gandl (0K A5 Aig e ST Cajea pUai sai o yail
e it e Cilae &5 gliall 4 el cileaall g Jaad g (27 12017 ¢ ) (5 Sl
daday (2015) sle b SlaBV) L) mped Al s g2 dall dedall dals g dgida gl) Aleal)
2 dali s alll dplaal) dlaall dad (ol ) 4 3all A jladll Clediall Lai i) S dadla
3 sall 3ol (8 Cipuall jra e 4y el Slerall S (3) Jsaall mm s «(2014) ple

1(2020-2004) 334l 3) 1

saall (5l yadl b g 3l sall (§ gl 8 o peall yrw o Ay jlaill cleanall S 2(3) Jsasd)
(2020-2004)

) () ) (t) (") () ()
s dia | dipall | Jaea | ) Jaea |l phad) | R i | ) ilal) ) g
%o il | () o | %o | %o gsiudl| (H0sle) | % gl | (Ol
(34.91) 1454 87.97 | 49.80 | 34050969 | 30.83 | 29956020 | 2004
131 1473 88.52 | 32.58 | 45145710 | 3341 39963945 | 2005
(0.41) 1467 132.14 | (18.23) |36914707.8| 22.06 | 48780390.6 | 2006
(14.29) 1266 162.81 | (14.88) | 31422753 | 4.87 | 51158039.1 | 2007
4.74) 1206 163.79 | 53.55 |48249768.6| 5448 | 79028558.7 | 2008
(1.91) 1183 100.29 6.38 | 51326145 | (34.87) | 51473565 | 2009
0.34 1187 11566 | 7.61 | 55232658 | 24.10 | 63880713 | 2010
1.01 1199 160.04 | 920 | 60316542 | S1.11 96531318 | 2011
292 1234 152,95 | 22.65 |73980251.4| 1722 |113151788.2| 2012
(0.08) 1233 142.95 2.61 759109142 | (4.10) |108514489.6| 2013
(1.22) 1218 129.63 540 |80008354.8 | (4.42) | 103714534 | 2014
2.71 1251 98.39 | (14.65) | 68289455.7| (35.21) | 67192475.7 | 2015
240 1281 106.15 | (23.64) | 52145112 | (17.62) | 55352469 | 2016
(1.95) 1256 131.13 9.95 | 57333501 | 35.82 | 75180282.6 | 2017
(3.98) 1206 163.22 | 1726 | 67227432 | 4595 ]109726005.5| 2018
(0.33) 1202 12299 | 27.09 | 85437915 | (4.23) |105083227.8 | 2019
241 1231 9249 | (23.78) | 65122512 | (42.68) | 60229946 | 2020
Gblaal) c;ha;yd LEJS)AM JL@AJ‘ cL,}Liﬂ\ EJUJ :‘_,’Jr. Aaie YU u\:\;\_ﬂ\ J\Js:j :JJ.&AAM
Bl e il
Ailide @l g @l a5 aud cclaad o 3Sall Sleall dadadill 5 ) )5 1(6) 2sendl o
Sl

(2004) ple & Sl o5l (29956020) aaly i yslaall o (3) sanll (30 ey
Aagl (%87.97) & oladl) Jalall Jarasy Sl §sale (34050969) sl bal i
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A e Y sall Al Bl Ll Cogeall e Laly o glie 4y jlad deda Chgaa
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