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Abstract:

The research aims to identify the test of the efficiency of the financial market at
the weak level. As well as to make proposals that can be a seed for diagnosis and
treatment, through a systematic framing that can lead investors, and to contribute to
strengthening the movement of funds and investments then to positively reflected in
economic activity and the financial market. Relying on published monthly data on
market indices (Iraq, Egypt, Germany, and the United States) for the period from 2015
to 2020. Were used to measure market efficiency are Descriptive statistics,
autocorrelation tests, and runs test. It indicates the inability of investors in the DAX30
index to reap high returns. The research also presented a set of proposals, perhaps the
most important of which is to oblige the companies listed in the 1SX60 index and the
EGX30 index to strictly apply the disclosure requirements because of their impact on
determining the level of efficiency of the financial market.
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1(2) dsaall (8 el a5 ¢(0.0499) = Ledan s s il iS5 As 3 (5 bl
4 saall 33l Cad) Ao i e ) gad A sll Silelian¥) 2(2) J sl
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0.641662 | 1.992412 | 69.3851 | 0.062044 | Jarque- Bera
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