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Abstract: Islam is a universal religion from which
Muslim scholars derived theories on all aspects of
life, including the theory of Islamic economics. This
theory showed principles that clarified all aspects of
the practical life of the individual and the state.
Therefore, this study dealt with a brief objective
analysis of the element of work and its wages through
different economic theories, which approved
multiple aspects of this element and its wages, and
compared them with previous related studies. The
study found that there is great flexibility in the theory
of Islamic economics towards the element of work
and its reward with wages, as Islam called for the
principle of work based on knowledge. This principle
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to be the most important criteria for selecting
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@ ® considered the work a commodity that can be

purchased like any other commodity. The capitalist
theory is subject to change and modification in light
*Corresponding author: @ of the development that capital, production and the
Munther Saber Mustafa level of work technology are going through.
College of Agriculture, Tikrit University Therefore, this theory produced a system of market
economies currently prevailing in many countries. As
for the theory of socialist economics, it encouraged
the establishment of public ownership of the means
of production and that the individual is a hired worker
working in those means but not an owner of them.
Thus, it maintains a certain level of satisfaction for
the individual regardless of the size of his multiple
and renewable needs. This theory rewards the worker
according to his practical abilities.
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