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Abstract: The exchange rate is considered one of
the most important economic variables, which
plays an important role in the external economic
activities of each country in the field of trade,
investment, or others. By determining the most
important factors that affect the Canadian dollar
exchange rate, as it is a function of changes in
inflation rates, total foreign debt, short-term
interest rate, export value, foreign assets value,
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of imports. current prices, and the growth rate of gross debt
product (GDP), and the value of imports. The study
ARTICLE INFO used the ordinary least squares method to estimate
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(LM) and the conditional Autoregressive test for

the conditional variance of errors (ARCH). With
the aim of identifying and estimating a standard

@ model to analyze the impact of the economic
variables of the study on the behavior of the
Canadian dollar exchange rate function, in addition
to making some proposals. The research came out
with a set of conclusions, including that the direct
relationship between the value of imports and the
exchange rate of the Canadian dollar, and there is
an inverse relationship between the external debt,
total spending, and the growth rate of the domestic
product with the exchange rate of the Turkish lira.
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Sample (adjusted): 1992 2018
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Variable Coefficient| Std. Error | t-Statistic| Prob.

X1 -0.000413 | 0.016824 |-0.024532| 0.9807

DDX2 0.001007 | 0.000663 | 1.517772 | 0.1464

DX3 -0.005400 | 0.007730 |-0.698605| 0.4937

DX4 -7.10E-13 | 4.83E-13 |-1.472050| 0.1583
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DX6 -1.38E-12 | 1.33E-13 |-10.37787| 0.0000

X7 0.006875 | 0.009509 | 0.723034 | 0.4789

DX8 3.36E-12 | 5.57E-13 | 6.040046 | 0.0000

C 1.709749 | 0.055390 | 30.86737 | 0.0000
R-squared 0.959358 | Mean dependent var | 1.268197
Adjusted R-squared| 0.941295 | S.D. dependentvar | 0.174001
S.E. of regression | 0.042159 | Akaike info criterion | -3.233536
Sum squared resid | 0.031993 Schwarz criterion -2.801591
Log likelihood | 52.65274 | Hannan-Quinn criter. | -3.105096
F-statistic 53.11117 | Durbin-Watson stat | 1.619605

Prob(F-statistic) | 0.000000
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LR A (e & sine S 5 (-7, 10E-13) Aaleall dad il 3] 95 & sina (5 sione

4 sina (5 giua die (X5) dpia¥) Jgal, () @) sall Cipall jau m 35k A 25a

AoLEA) aladiu) JMA (e 4y sine IS 5 (4.33E-12) dalaall dad Cialy 3 95

Aol JlenU el S Jea¥l s () o) sall Capaall e G ARl A0 yk llin

Aalrall Ao Curldy 3) Apalaiil] 4y Hhaill (3 shaie ae Gollaa 138 5 9510 4 sz (5 siase i (XB)
AOLER) e e 4y 51 S 5 (4.658726)

Ne S siea ye Ll QI (XT7) seil)l SV ey () @) sall Cipall e 4yl AN
WA aladiul ye (e 4 sine ilS 5 (0.006875) dalaall dad ials 3] <95 4 gina (5 s
(Aansd) (5 sina e (X8) Il s (Y) ol sall Cipall jaas A8l 43 )k 25a g
(3.36E-12) dalzall 4 izl ) cdpalai®Y) 4y ,haill (§ ghaia pa Billae & 138 5 <95 4, sina
bW ket SIS (g A sina S

Lgeal e g il (e de sene ) 23 5a¥) 12 b Uila g8

10

A1

12

(1.865749) <l 8 F Ao ) (4) o) Jsaadl 8 iy 3) 10 UadY) Gy 31300 ) 3 g2 g a2 o

Chi- ded 1) 4uailly SIX (Prob. F =0.1851 ¢ 3 & siae e dlas) AN ladie a
=0.0880 ks laia¥) a () 3 4 sine ol Ll a5 (4.859776) <ilS ) Square
ASha e 0Bl Z3 gadll glay AT aaal) dpia B i M) Joa si W8 Prob. Chi-Squar

(53 Ll )

235


http://www.doi.org/10.25130/tjaes.19.62.1.1

Tikrit Journal of Administrative and Economic Sciences, Vol. 19, No. 62, Part (1): 221-239
Doi: www.doi.org/10.25130/tjaes.19.62.1.12

S 23 5ai¥1 8 LM eUad¥1 oy I ol ¥ sl il 1 (4) Jsaall
Breusch-Godfrey Serial Correlation LM Test:
F-statistic ~ |1.865749|  Prob. F (2,17) 0.1851
Obs*R-squared |4.859776|Prob. Chi-Square (2)| 0.0880
Eviews 12 gl nll alasinly Eaalil) dlae) (e 1 Hladl)
o5 (1.066691) il 28 F aad 0f (5) ) dsaall (A il 13 gal) Unil) sad cpldl) i o
Ay Lasl 5 960.05 (e ST 2 Prob. F =0.3120 o 3 &y siee e dilan) Vs ladie
Adlaial) a8 o) 3 4y 5ime G a EllXS 5 (1.106407) <l A Chi-Square 4. )
Al dpa 8l i ) g paall Apa 3 J gl ) L 5391368 Prob. Chi-Squar=0.2929 <l
) 23 gail) g Uadldl 5 gasd bl il
(bl cpll) lad adeg Do s el (1A lasi¥) sl Cluaas 1 (5) Jsaall
1€ 3 5031 & ARCH elaa
Heteroskedasticity Test: ARCH
F-statistic ~ |1.066691 Prob. F (1,24) 0.3120
Obs*R-squared |1.106407| Prob. Chi-Square (1) | 0.2929
Eviews 12 gl » e Alaie YU ) dlac (e 1 jaiadll
Ol (pDIS ay (a8 g Al ol juaiall G ABMal) a1 5 dadd) aaedl) Sl S92 g aie o
Lol Ll V1 Jelae g ye 55y Lodie 5 0lad pe Alls 8 (ladll aaed) dawid) Lol Y
s 0S5 S Jlaay iy Laie 5 23 gaiV1 (8 sl Jalae (o ral i) @l il
Of Jaadl 3 Allall 038 a5y (6) Jsans Ll 58 (Sayg zasaill 3l ye adll aasdl
ol i) (DX8) 5 <l jaball (DX4) oo ildals ;Y1 4 gdian 8 Ll Y1 Jales a0 el
Jil & ¢(0.935) (5 ko 4 shmall (b Japesy Jali ) Jalaa e b w50 & 03 (0.967) 0S5
LB 5 Aibany) Balill e Ysie #3533 (0.95) waaill Jabae b (e
Al
10 3 gai¥ A dali )Y 4 shian (38 5 (Aliiaall) il jpaiall G A8l (6) a8 ) Jsaal
X1 |DDX2| DX3 | DX4 | DX5 | DX6 | DX8
X1 1 |-0.170|-0.243| 0.568 |-0.177| 0.537 | 0.533
DDX2 |-0.170f 1 |-0.254|-0.108| 0.404 | 0.213 |-0.0005
DX3 |-0.243(-0.254| 1 |-0.499|0.104 |-0.370| -0.464
DX4 0.568 |-0.108|-0.499| 1 |[-0.348|0.802 | 0.967
DX5 |-0.177|0.404 | 0.104 |-0.348| 1 |[-0.114|-0.331
DX6 0.537 | 0.213 |-0.370| 0.802 |-0.114| 1 0.876
DX8 0.533 |-0.0005| -0.464 | 0.967 [-0.331| 0.876 1
Eviews 12 z<b_n plaiuly Gl slae ) (e 1 juadll
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Agliany) dagdll o Wz Jarque — Bera (JB) il e s 8l aall adal) an sl o
Gooall U8 34T Ll JSAN of e « JB< y2 A o8 03 %5 (e LS S (0.576914)
oy baha by i de Jgn laniV) Alalaa (B g b ALEN adall daa 53 J 08 ) (g5 130 13
Jarque — Bera sl mil a5 (7) @8 Jsaadl S
IS =3 saiY) A Jarque — Bera Jbis) & :(7) Jsaadl

10
Series: Residuals
Sample 1992 2018
8- Observations 27
Mean 1.03e-16
64 Median -0.016956
Maximum 0.198036
Minimum -0.194398
T Std. Dev. 0.096777
— Skewness 0.461625
5 | Kurtosis 2.645742
Jarque-Bera  1.100125
0 Probability 0.576914
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Eviews 10 gl » e Alie YU ) dlac (e 1 jaadll
il gill 5 clalitiuy)
claliingy) Y
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LIS S (e (50 sall Cipall pa o ) 8 4 giae AV 53 jd5e 585 il aliall
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O AaleaiBY A Ll T b Alaal) Alaal) dad L) ie 5 ¢(Adaal) Aleall dadf adi i) (it
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llall Jlss Ja e cal rindl (6 A Ll slag) 5 (5 AT dia¥) @ laas o) i) e Jaall 1
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