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Abstract: The study aimed to test, analyze and
interpret the implications of financial failure
that banks may be exposed to, the methods and
methods used to measure them, the reasons for
their occurrence, the policies and procedures
that should be taken to prevent their
occurrence, treat them, or control their effects,
as well as identifying the banks that fall under
the limits of financial failure and those that
exceed it according to the Sherrod model. For
commercial banks, the study sample, and the
temporal limits of the study were (5) years for
the period (2017-2021), and the spatial limits
of the study included in (10) Iragi banks, and
were supplemented by financial and statistical
analysis and financial failure tests for the
variables of the study, as well as the use of the
F test to indicate models between countries
The study sample. The study concluded that
the liquidity ratio is the most influential ratio
of financial failure, as well as the accuracy of
the Sherrod model in testing financial failure.
Accordingly, commercial banks should use the
Sherrod model as a guide and avoid financial
failure due to its suitability to the banking
environment.
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18.09312 | 1445163 | 3.412282|0.143673 | 1.743518 | 4.732067 | 6.616424 | (sl lasl
0.999685 | 0.34915 | 0.261316 | 0.087899 | 0.122107 | 0.201147 | 0.718459 | & bl il jai¥)
227472 | 061436 | 3.37934 | 2.00217 | 0.659601 | -1.04398 | -2.97022 ekl
-0.56343 | -0.36242 | -1.75595 | 0.992393 | -0.60932 | -0.6051 | 0.202157 ol Y

(Excel) glan ) el ) s 3 (e alaie) Eald) dlae) e 2 2l
¢Wdll .4 Sherrod quu\ G puial Alaa¥) e dll Jidail) (3) a8 ) J g2l oia
Slaal/ delall JUl ufj) X1 il 38s 3 2021-2017 3320 3 jall a jead)
6.616 5,8 s Jaiss 2021 ple b e 5 2019 sle b dad el (@laga sal
X2 ssiadl s ey (0.202) ¢lsdls (2.970-) chlidls (0.718) b < ads
b 52021 ple A A 52017 ale A Sl (12 g gall plea) ABLA s g gall)
(-0.6051) #) 5l 5 (-1.043) hlitl 5 (0.201) (5 bine il il 5 (4.732067) o (bosn
52019 ple 3 dad ol (Wlasmsal) Lllea) ASL Gsia pllaal) X3 il i,
(0.659) gl 5 (0.122) 5 ke il a5 (1.743) 0% (boon Jou 53 2021 ple (b o
el (@l sm sl (laa] /il puall Jd 2LV Gila) X4 sid) Gis 5 (-0.609) ! 53l 5
6 ke il il s (0.143) o3 s T 2021 ple b dad 0052017 ple b ded
(ellan] /2 sn sl ey X5 il i Lais (0.992) o 5l 5 (2.002) eali 5 (0.087)
(3.412) 5,3 (s Jau sy 2021 dle & dad 305 2018 ple b dad el (<l sl
Ha)) X6 wdall (385 (-1.755) ¢ sill5 (0.261) hléill s (0.718) sobma il ail
2018 ple & Aad )5 2021 plo 8 Aad lof (Ll Sagn sall Gllen) /AL 5 gin
(-0.362) =/ 5l 5 (-0.614) ekl 5 (0.349) s ima il a3 5 (1.445) o8 s Jans s
o8 s T 5 2021 ple b Aed 3352020 ale 8 ded el (Z) i) s Loy
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(-0.56343) +l5il 5 (-2.27472) blill 5 (0.999685) (s uae il Jail5 (18.09312)
A ) 334 N4 Sherrod g2 sedy s Z dedl daay )l sl s gy  SY) IR

19.5

Sherrod

19

18.5

L

7~ \

18

AN

/

\

\

17.5
17

N/
4

\

Sherrod

16.5

\

16

15.5

15

2017

2018

2019

2020 2021

sl g UaEll & Sherrod z2sed <l id fibasy) o sl Jdaill £(2) J<a)
2021-2017 s2all il all

(Excel) gty Sla A e Blaie ) Zalll slae) (e 1 jaadll

Bl 0 A & o) 48 ) G juaall Sherrod gisal¥ ) Jubatl) Lt
(2021-2017) 32all 31350 i eadl Sherrod g3 sad el jsial Ll Jdaill :(4) Jsaal)

Sl s ga | zscore | X6 X5 X4 X3 X2 X1 A
buga | 1317805 | 0.538172 | 1.984531 | 0.175635 | 0.854539 | 6.245798 | 3.379372 | 2017
buga | 1328342 | 0.603252 | 1.972504 | 0.097488 | 0.838408 | 6.374549 | 3.397215 | 2018
buga 1238466 | 053894 | 197778 |0.191344 | 0.845509 | 5.486338 | 3.34475 | 2019
buga | 12.63264 | 0.496405 | 1.866012 | 0.363151 | 0.686514 | 6.557793 | 2.662766 | 2020
buge | 1149956 | 0.507726 | 1.87678 |0.482509 | 0.702655 | 5.189187 | 2.740704 | 2021

(2021-2017) 53al a3y o pemdd A gindl il e slaie YU &ialdl dac) (a :ysal
saall o V1 (330 G jaad Sherrod z3sesl <l ysial ) Jiladll (5) Jsaal
(2021-2021-2017)

b g giwa | zscore X6 X5 X4 X3 X2 X1 | A
b e 12.92553 | 0.294098 | 2.351463 | 0.015471 | 1.267347 | 4.957261 | 4.039892 | 2017
b e 12.77513 | 0.284313 | 2.252324 | 0.049586 | 1.169075 | 5.338685 | 3.681142 | 2018
b e 13.19692 | 0.285989 | 2.525565 | 0.005888 | 1.421257 | 4.468791 | 4.48943 | 2019
Lo e 13.78388 | 0.397687 | 2.537494 | -0.05209 | 2.068971 | 4.408036 | 4.423781 | 2020
b e 7.081112 | 0.243601 | 2.559199 | 0.014232 | 1.448577 | 4.747996 | -1.93249 | 2021

-2017) s2all Jaus ¥V 3580 Ca ol Ay siaad) &l e dlaie YU Eialdl dlae) (e 1 jauadl

(2021
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22017 53l 3 jall JLiinY) (o easl Sherrod z2seil <l siad QL Qiadl 1(6) Jsaall
2021

A e zsore X6 OXS 0 X4 0X X X1 A
buge 1987508 | 1361644 | 2961078 | 0.000166 | 1.726997 | 6.052967| 771223 | 017
buge | 185505 | 1451375 2810723 0.012617 1632153 | 5.264242| 7381389 018

Luge | 19.07488 1425339 2963219 | 000065 | 1.721672 | 5156201 7807797 | 2019

1
1

buga | 192874 | 1720442 | 277233 | 0.193407 | 1624659 | 5.633277 | 7.343287 | 2020
buga 11674535 | 1822338 | 2517759 | 0.034467 | 1414812 | 4461129 | 649485 | 2021

22017) 3aall 8 2l Jlaiina¥) o yeaad Ay sindl Ul ) Slia L &ald) dlac) (a2 jauadl
(2021
2021-2017 3340 (5 jladll zdall (o yadl Sherrod < el Jldl Jaladll (7)) Jsaal)

Shd) g gscore | X6 X5 X4 X3 X2 X1 A
1703906 0.702428 | 3204275 | 0.16711 | 1861564 3.369035 | 7.754649 | 2017
1758956 0661281 3.287702 | 0.031365 | 1.90314 | 3.860112 | 7845957 2018
Luge [18.18521 | 0.668605 3397667 | -0.14318 | 1.954822 | 4232547 | 8.074751 | 2019
1
1

9.45002 | 0.69477 |3.762765 | 0.004162 | 2.104749 | 4.131943 | 8.751636 | 2020
8.64295 | 0.802677 | 3.449432 | 0.52107 | 1.97801 |4.523353 | 8.410549 | 2021

sl (5ol il Ciead sl ) e SldeWU Zal o] e :aad
) (2021-2017)

2021-2017 3380 (i gall o yoaal 3 50l Sherrod < usial M) Jalasl (8) Jsaal)
b bAa) g s z-score | X6 X5 X4 X3 X2 X1 |
gapa 6| 2775469 | 6.027135 | 4425567 | 0.281327 | 2.313711 | 3.655379 | 11.05157 | 2017
hugle 18.4487510.503762 | 5.113086 | 0.123918 | 1.895524 1 3.433247 | 7.379215 | 2018
i 20.99235 | 0.700887 | 4.341719 | 0.196121 |3.251977 | 3.628514 | 8.873132 | 2019
bl 18.85631 ] 0.268965 | 4.662703 | 0.085988 | 1.297146 | 3.352907 | 9.188603 | 2020
b e 15.210171 0473961 | 2.312269 | 0.118274 | 1.229503 | 6.364279 | 4.71188 | 2021

(2021-2017) 32l (i sall o pmaal 4 i)y i) ) aliinVL Dalll dlac) (e 1 jaadd)
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22017 5341 ) jal) 2a3Y) o juadd Sherrod g2 sedl <l ysial Jall Jilaill 1(9) Jsaal

2021
DA ggwa | zscore | X6 | X5 | X4 X3 X2 X1 &
papa 01074381 0.054411 12.691968 | 0.012874 | 1.549754 1 2.105365 | -6.30693 | 2017
papae (0378617 0.05325 12.861924 | 0.00609 | 1.66557 | 1.778656 | -5.98687 | 2018
sl 1573279 | 1.111718 | 3.316026 | 0.078797 | 1.91678 |0.836849 | 8.472623 | 2019
sl 15.6223 | 1.107491 | 3.243386 | 0.044445 | 1.881321 | 1.032901 | 8.312752 | 2020
b o 1547201 | 1.104155 | 3.246122 | 0.050284 | 1.882686 | 0.901644 | 8.287124 | 2021

22017) 52l 8yl AaiV) Ca peadd Ay gl ) ) 2LEaYL sl slac) e 1l
(2021
2021-2017 334l 51 o yad Sherrod z3 sl <l jaial Sl daladll £(10) Jsaal

A g gt

7-5core

X6

X§

X4

X3

X2

Xl

Al

paa

28.00348

0.903083

5139931

0.816858

2478586

1959257

10.70576

017

i

23.60092

0.907732

32457

0245909

2009563

8.229816

8.683447

2018

papa

2314171

1031921

396659

0.272839

2176447

8.14703

9546862

2019

i

2473864

1333807

354773

0.813206

202018

1941071

9.076643

2020

b

19.52284

1.387993

2.770861

0335925

1.605282

0.187445

1235333

2021

(2021-2017) 32l 58T Copemal 4y sind)  jlall ) sVl &ald) dlac) (e : jacadll
Bl HLiud Gl yall e (i yadd Sherrod g3 sl < jusiad JWdl sl (1) Jsasd
2021-2017

A g fana

1-5core

X6

X5

X4

X3

X2

X1

[

Ay )

3134313

283102

111767

0.734601

2.7623%9

5156018

2.94343

2017

va e

34.71866

3.13992

9.07023

0476168

2921185

5.374403

3.73673

2018

va e

33.05114

6.10386

6.523601

0094665

269523

4757144

2019

Uapa

3797844

10.26179

6.923861

0.220519

2741753

4643206

l
l
1287664
[3.18731

2020

VA

33.92806

[1.56434

5.056707

0.092

2461774

3.083445

[1.8538

2021

3l le.um é\)’i\ e LJ)»AAS 3-’..}‘"'“3‘ ﬁ)bﬂ\ ‘_A.c Alaie YU Adall) Jh‘;l (e JJ.\AAM
(2021-2017)
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2021-2017 5340 Jss J} s jemdd Sherrod g3 sl i il JLd) Jidaill (12) Js2al
b liall s s | z-score | X6 X5 X4 X3 X2 X1 d
QB [2167661] 1.077077|3.499828 | 0.327175 | 1999926 | 5.960557 | 8.812049 | 2017
buge [ 19.978341.095158|3.097943 | 0.1018 | 1.805327 | 5.91006 | 7.96805 | 2018
bugie | 19.14651]0.716903 | 3.136427 | 0.150824 | 1.826087 | 5.683909| 7.63236 | 2019
bugie [ 1853719076141 | 3.248008 | -0.51857 | 1.883625 | 5.21507 | 7.947571 | 2020
buge | 185025 0732034 3.470803 | -0.37856 | 1.987382 4353977 8.335961 | 2021

(2021-2017) 334l S i pomal Zy sindl a5l I SN Ball) Sae] G 1 jdeadl
2021-2017 5340 dsaiill i yaal Sherrod z3seil s JW) Jdaill (13) Jaal
S ) g giwa | z-score | X6 X5 X4 X3 X2 X1 A
hugie | 13.59704 0.311268 ] 2.559806 | 0450981 | 1449063 | 4.039791 | 4.777133 | 2017
hagie | 1262752 0292392 2.498174 10272737 | 1398465 | 3.696302 | 4.469454 | 2018
hugie | 11.62885]0.293577]2.309212 | 0.158685 | 1226499 | 3.712815 | 3.928063 | 2019
hugie | 112294 | 0.299335]2.038255 | 0.300165 | 0.924268 | 4.677832 | 2.989541 | 2020
hugie 9724985 0.305718| 18706 | 0.269708 | 0.693428 | 4319214 | 2266317 | 2021

(2021-2017) 52all dpaiill (o jomal 4, gl &l e alaie YU Zialll dlae) (e : jaadll
2553 Sherrod @3 5e¥ L Jlat) il a5 ) (13-4) i laad) (e
i yra e S 38 (oo gl Ci g s Blal) e i ey gl i jend) i jlad) (LU
o laall o2 o e 138 5 7<25 44l (panm i Ll 51 2017 ple (& Mall Jidl) jaladl
il o) Ll Jill o el S8 )l o peme Ll calall 13 JDIA 5 Ble ) 50 lliad
DRl € I (s yee OIS 28 B el AaY) o yemn (s e dum s A g pial
Jaladl JLal Gl 1 dglall ol 3 all i 7<25>20 danalal) Ll ania ady 3l (g Il Juzall
Uau sie Lgila A all de (o jlaall 48 Lal 4 glaiall 4l las (e ST AL glaiall 41y g 50 ) 5
2018 sle 3 Gl g cdalall JLall Gl iloal dus sall Al e 3 gay I3 5 ) Jiall i yal
J2ll (m el LB 51 o e G5 (Mall JEAL Bl e e i el oo el 8
o yean W5 dgay 5l 5 & gl C 431 gl e (o jliaall o8 5508 (50 Sy 124 5 ¢ L)
e sy 58 I S e elliad Gojuadl sda of gl shall (a jee S 28 8 el Als3Y)
U eday g e el Jsdll i yail) Ao gia Leila Al jall Aie (o jlaall 438 G 5 Leial L old )
Copan {5 Shal (pajre e il Cipeans Gall e Gieas (L2019 Al
Qdll im yall A sie Lga (5 AN G jlamal) (5 Mall Jdll (m yal (8 il Jua sl
e Cipeaan Gl Q2 el G 581 o pan Gl W i 2020 plall 3 Gl ¢ I
(el Jall o el Ao gie LgAld A all Ao (o jluaall 438y Gl Jidll (a ey 31yl
G AY) Goiad) s Sl JEll ) all e Gogemn el ade (R 8 2021 Hlall i
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Gl A0 Cajlad) sda o Can sy ) Jaall o el 3 sia g3l (A Jall die)
cttall Jdlly g gl () 0 Al slall 4 ) yiaY)
fse 48 jal) 43 Jad) G jladll Sherrod zased iy Ml Jadll il sl 1(14) Jsaal
Lo gial) Gulad el all

5 klaall da 3 Z el luall gl i paal) anl
Jadll (i yail) Joss sia 15.64459 22y i e
il jal) Jaws e 11.95251 o L“jiff o
Ll (ym yaill Jans gia 18.70704 Sl i) Ci jae
Jadll (i il T s 18.18536 @ gl o yias
Jill a peil) T sie 16.99984 i 5 Agaiill o gall i
Jadll (i yail) Jons sia 9.462631 Al AtV b jae
Jal o ol 8 24.20152 i sl ) 5 (o e
Jidll m yra e 34.24429 il 3l el e o jae
Jadll ia el o i 19.56823 Jasall 5 Jleiiadl] ) o jesna
Jadll i el a5 11.76156 o3l Al i e

Excel gl p il e Plde) Balll dlae) (10 jadll

G, Ml Jadll ol sy Excel gebis clajid (14) &) Jsaall ge Ladl
(2021-2017) 32al Al yall dipe u}w«l‘ Lgitis il Jaw gidl) (bl le Sherrod cdyu\l
Sy 138 5 (34.24429) HU5 £35a Y1 13¢] Lam sia Slel G 8 JLeindl] 3l e O
ASMY Jadll e e 4y M) Jadl hlie dga) e e Cipeadl 1) 4llall 5 a0
Aga) 5o (ro S Alle iy A il il stlaally A3 o A gl s gall 5 Al 55l
322 DA Sherrod Cq}u\ Lo gial dad @q\ Lg\)sd\ alasy) LJJAAA B8 Ly ¢ AWl Jal)
s L Qo a3 e sie Capeaall 138 Gl e i ) 9.462631 sl 3 dd )
dbﬂ‘ e Cipean Gy el Sl il il Laiadl] sl 581 i juaal danills Ll
o gia Ll Aol de Cojleadll Aty e Lady o ) Jaall (i jaa e Laiud
= (3) A3 3 5 Sherrod c'syj (e Abaaiall zill) Cusa @lld g ) Jdll il
Sherrod g3 se¥ el Lau s
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Z Al luald) o gl
-
27N\
. LN \"AVAVL
lg =7 Aall olusal) Jass Ml

3 59 v ’
PO S ’:\3).\\ ?
Yf Yy 3’; ya'} 3%

Sherrod z2 ;Af‘y aaldl Lo gl 1(3) Jsal
(Excel) cSuany zali il cila jie e 1lae) Ziall) dlac) (o auadll
) Y A il daa ) Sy Il Jaall o jlaal s dalal i A (e
.(Sherrod ch;ﬁ B8 Sl Jadll Hhalas caadll die G jiadl (s 4al ) 1 e pal
:Sherrod gasail @ yagal il 5 g e jLsd) B
saall a3l Al Sherrod z3se¥ ute IS A el Jlaas¥l 5 lbas ad 1(82) Jsaall
(2021-2017)

A dua e Judedll | g bmall laad¥) clalaa &l ydal)
J3 0.537 X1
il 0.219 X2
oealall 0.077 X3
el 0.034 X4
& 0.192 X5
Sl 0.297 X6

Eviews 10 gt &l o laie Y0 sl dlae) (e 1 joadll
Sherrod stﬁy kel syl Elalas ol s 5 (82) a8 J gl il Hdi
5l Eun e s eI OIS (Dl sa sl llea) /delall QW (ul 5 i) X1 el o
Al Ayl 5 ¢(0.537) iy ) (5 jlumall lani¥) Jalae da AYay elld g L) Jusall b
el Jlasi¥) Jalae dad (A3 s sa gall (lea) AL § i ¢ Jlea)) X6 asciall ela
tllan) /ALLA il s sall) X2 el sl (g il 2 45l ] ((0.297) sy 3
laal) X5 il 10(0.219) wily Al s tnall st Jalae Gady (Sasnsal
Sl Bl 8 il 5 8 Eum e Aad 1) A el 8 ela 388 (il sllaal) ¢ len) /2 5 sl
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Ce il a8 Tunalal) A yall W (0.192) iy Al (s lmall Jlasi¥) Jalae da Yy 3
ol HlasiV) Jales Aoy g (g sall (llan) ASLA (3 g8 pllenl) X3 iiall oy
Jol ) O 2 Y1 ) X il ol 8 528915 salad) 5 5l 85 4(0.077) sy 3
& Jmall JlasiV) Jales @ Aoy el 5l Jidl) 3 53005 8 G (e (0l g sall (e
0.034) <l

e it Al g AU A jall i b gEa U Sy Gald) Jilatll A8 S (e
(W Jaal & 5l Eia e L3 8 8 Sherrod g3 sl @l jdise om ol 358 5)

la yBall g clalifind) s aal ) Gagal)

o dlall Gl Claliiuy) (e de sane ulali &5 Al jall &l i b clalisia) Yl
N S EQRPRPINY
Sl b pad) Uil & L) Jadll 3 il (el (5 sina (8 Sherrod zases s,
Ao o Lglh el A0 A5l e gl Do gia sels (2021-2017) Al 520 Sla
(gAmadll Y (e A sia
ol ol A el laadVl clae liaY Wiy Sherrod gased li cell
o ) Jailly ) Cua s eV s (@l sall s/ Jaladl JWl Gl 5X 1)

Zasal 35 Ll Jadll jllie ) g Condl e Cojlacaall (o mny cllia (o Al ) ot
.Sherrod

el sl 8 il G e i B 8 0l Sherrod g3 sedl <l jdise o) Al yall i |
ol Ly Al o 55 Ll Jom sil) o3 ) Al 6 i b il jial) LS

A callay Lae i) Qi) ol oy (i ) Lgtae JUA 5 Al jall L] gl ool |
LY s A gl slaty Lah ol g Adagisall CileUail) (8 (e 48l Cile) al

glnindl 08 Avine 4 g O yE5e e Al )l die 48 jal)l G jlad) Asdlac b5
o> sail (385 Al Jidll il (apdiin ) a5 38 ) Jal gl (e san) 5 Led S5 )3 b ) gy
Al

a3 a8 i 45 €1 A ) de o jladll asae 3 Sherrod g3 sedl (35555 0
aan g Al dgea g e oSl 8 ae L Sherrod z3seil of 5 e sl s 28 aga il jlidl e
DY) (s gia g 4

dlaall

Ay al) jalaall Y

L el aladialy Cojlaall el oY) oy 685 <2017 ¢ sall Jumd ada Jlaiil cdesa .1
Gl e die e diplai Al 50 6 sl jally o jlalie (e 2all 5 ) Jidlly ol A la 50
aslall asadl daals ool )53 Aa skl 0152000 oo syl B ask Al 3l
L sl il

A_ydadll S Al e 22ad Aiadat Al o Al HEl Wl Jadl gl 2021 e o9 e sana 2
54 23211 (17 Alaall dpalai@Y) g 45 laY) aslall iy <5 dlaa 2015-2009 3l
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IS AN (e A 8 A o A el A5l Legin 831 6l (sae 5 <Sherod, kida,Altman
.8 2221l Jaladll (Warith scientific Journal ¢4l jall deliall

Al o Hladll 455 Slaiiy! ) e L;Ld\ Jadall Hlalaa )3\ 2019 caec L% (daaa,

.30 22zl 8 M‘ ‘JMYU BJ\J\;’\ :dM

L5 il shall Lesl¥) A il A0S Alsa eyl Capeaall A1 <2021 ela s (oal il

54 222l (13 aladll c@u}_}\j

ALl Gl S Blal) (3 g & An ) s lisall IS ) e e e Aplat Al ) - JaS
28 232l A3 )oY 5 ApalaBiV) o glall ¢ oI Alaa

e A e Al j J) Jaalh sill sherrod Zsadl alasinl 2015, SLs Qlle cCuay

ilas (2013-2009) 5aall Adlall 31 53U Gl oal (5 g (B Aayaall Fualil) 35 jlall o jladl)
Gl ((19) aaall &)Y 5 LB o slall s o<1

zasal alainly 4 jladl Gjliadl Il Jadlly sull 2018 alas Gebe Has (uall

saall el (31553 Gl al) (§ s 8 A o) Cajladl (e die e ik Gisy Sherrod
28 2aall 7 Alaall clla®@y) g3 5l Adaa <2016 — 2011 (e

Sl Jadl sll Altman Z-3 z3 sedl Jeatiad 2019 ecala U (La g JS iy j ¢ e |

Aalid) g galidll o Uad 8 At Al 50 400 31 D Glee A ) 0

CJ}A.I\ JU:L} S il L;’LAM Jaally sl Lr" 5ylaY) 22013 ca.g.«z\).)\ dana (a.w)u cgs.l..p)n
ALl 31 ) s GBIyl (3 sas 8 A el Ao Liall S ) (e A e Al — (jlall
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