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Abstract: The research studies the reality of foreign trade sector
in Iraq during the period 2017-2021. The importance of the research
lies in its study for the subject of developments in the foreign trade
sector of Irag, which is one of the topics that discuss issues of
foreign trade and international economic relations, as the Iraqi
economy depends on foreign trade to obtain foreign currency
through the export of oil. The research aims to study the
developments of imports and exports of the Iragi economy during
the study period, in addition to analyzing the commodity items that
Iraq exports and imports, and to indicate the relative importance of
each of them, in addition to proposing a set of possible
recommendations to reduce imports and increase local production.
The research is based on the hypothesis that oil export revenues
constitute a large percentage of the total value of Irag's exports, and
that the decline in oil prices will expose the Iragi economy to great
risks, which necessitates the need to seek economic diversification
aimed at advancing agriculture and industry. The research relied on
the analytical descriptive approach by analyzing statistical data and
financial and economic indicators to obtain results and analyze them
economically. The research reached number of results, the most
important of it is the increase in the value of Iragi export revenues
from (57.5) billion dollars in 2017 to (86.4) billion dollars in 2018,
and it also decreased during the year 2020, reaching (46.8) billion
dollars, as a result of the drop in oil prices.

The research also showed that the percentage of oil exports
represents (99%) of Iraq’s total exports, and this reflects the collapse
of the non-oil productive sectors. The research also showed an
increase in the value of Iraq’s imports of foreign goods from (32.9)
billion dollars in 2017 to (58.1) billion dollars in 2017. 2019, it
decreased during 2020 to record (48.2) billion dollars, then it
recorded (40.7) billion dollars in 2021, as a result of the drop in oil
prices, the research indicated that Iraq’s trade surplus between the
years 2017 and 2018 increased from (24.6) billion dollars to (40.7))
billion dollars, then the surplus value decreased to (23.4) billion
dollars during 2019. Then the trade balance recorded a deficit during
the year 2020, amounting to (-1.4) billion dollars, to return to the
surplus again during the year 2021 recording a value of (32.1)
billion dollars. The research also indicated that Iragi imports are
concentrated in oil fuel commodities, machinery and equipment, and
finally the research showed the Iragi economy is linked to the
outside world to a large extent, according to the standards of
commercial linkage, and showed a high percentage of external
exposure to the Iragi economy as a whole.
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