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Abstract:

The research aims to measure the extent of financial fragility that companies operating
within the Jordanian industrial sector may suffer from for the period (2005-2019) and
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registered in the Amman Stock Exchange. It also tries to identify whether the size of
companies has a role in causing financial fragility, which contributes to increasing
financial awareness towards This invisible risk is (the risk of financial fragility) by
managers and investors in order to hedge it and avoid it, as it is one of the irregular risks
that may afflict companies and institutions that appear to be healthy and successfully
operate, but in the event of being exposed to the slightest shock Financial may collapse
and enter into financial problems that may lead to bankruptcy and liquidation, and by
reviewing most of the previous studies that dealt with the subject of financial fragility,
the research gap was diagnosed that most studies have chosen a period of clear
economic crises that were the cause of the fragility of institutions and hence the fragility
of the economic system As well as the scarcity of dealing with the subject of financial
fragility from a partial perspective, specifically the industrial sector, and the (z-score)
indicator was chosen to measure financial fragility in agreement with the study (Hussein
et al., 2020) and Dr. A study (Ashraf et al., 2016) and a study (Fielding & Rewilak,
2015), and the research reached a set of results, the most important of which was that
the majority of the research sample companies suffer from high financial fragility, and
they were The majority of these financially fragile companies are small-sized
companies, and the (z-score) index had the ability to measure and classify companies
according to financial fragility, and the most important proposals made by the study
were in two aspects, the first for corporate boards, financial managers and dealers with
the financial market, and the second for academics and researchers to face the risk of
financial fragility.
Keywords: Financial Fragility, Financial Shocks, Financial Failure, Fragile Companies,
Stable companies, Z-Score.
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rcilS oDle | dpuill 43 5 5 dlaia) O ) oDle L) il i LS

P.(0.65 <P <0.99) =99% ......... (7)

8 _ua 42 )Y) delivall GISLEN a0 (%99) Auwiy 48 dlia o] ad oda g
(%99) 0o 2SI Y5 (%65) (o Jil sl (o e L3l (0 a3 15
Sla yiSal) g claliiiuy)
clalngy Y
Al bl Loal a5 g Ll lee (5 suy Aaasall A3 51 G liall cul€ i) dplle
eal iy Y Y anall 3 a4 (2005-2019) elly dullall LdLigll = Mlety Aialal)
Geal (e (%85) e ST Jiai sda s A3l iy (80.844.668.25) Ge Wil sa
A, delicall @il il
Agllall bl Ll 3l ) lae (5 san Alasall dia )Y dpeliall €yl dlle
Ghs Aadi e Al Ailia (e Sl (2005-2019) saelly dlall Ailiel) zilaiy daalal)
Ao )Y Ao luall @S il dlaa) (e L 5 (%66) 4 L Jiai 028 5 «(Z-Score) z 2 saill
eaall 3y A )Y e liall IS Ll 8 (Z-Score) zsaill (385 ALl Ailigll S ju
Al Ailiell cava A0 Y e liall ClS 8l Cayiat e (Z-Score) g seill 5538
rcila jihal) Ll
5303 7 (G yaTiasall 5 el cpllaall g lae a5 e Cpalalaiall 5 bl 6] el 2Ll
Gl 8 e (Z-score) ziser 8y Wile b i)l S HEl an eV Jalaill 5 lisalay)
ciall el i) GSGE w3 sl e o iy WS Al ddligl shd yaY)
e liuall shall) o Sl o 5 4l 2aligll LLa¥l lad (e eVl Jiela ) et
LY e anall sl delial 3315l oy planll 3501y Cilasaal) delial Ay jall il all
Aia V) Aglil) gy 3 il Al g U Aaal) Aadlad) daladl cl el ddia )Y
Slasilly Dalall skl dapall Glisl) apiad¥) delical 4yl Gleiind JUsY)
Flsal¥l plas Ol juasdl de seae dpidrall uul sl delial 4y gl dglisy!
Jshall mum s o ol 7 i dglle A8LE (e Al Ll cpd SO clS il Ll o(@aa Y]
Al dalagl) jhaa e S AadS day yudl g danlidll
shall 13 Gl s alail ol g Gl ) i el Jlaal) 8 sl 5 CananalSOU oLl
Al ble ) sl A8El pa e Gal) dae b)) Aaligl Jiaidl Glell alall e
Al (N o )81 J8 (8 agas Lee Lefmd 33l 55 aie Clasleall i 4xiady daie Jasaill
Jsn liiee gy bl 5o el jal IMA (e L) (3) gL Aliiciall 5l il dpa Al
ol b A gen T Lelaay Laa zilaill oda ki age Lay 40l diligll (uld 7 3la
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